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| «GMRQ GX \ HDUERRN GH @ 5 HFKHUFKH
HW GH QQORYDWRQ GH ¥HUIHU/ HDXOV
PDUXH XQH «VWSH P SRUBQWM GDQV @
PDQEWH GRQW QRXV FRQFHYRQV HW
FRQGXIVRQV @ WHFKHUAKH DX VHIQ GX JURXSH
(Q LOVDIMVDIWG DI [ LLP HUXQH FDSDAW
¢ WDQVIRWP HUGHV WDYDX[ GH UHFKHURKH HQ
IQQRYDMRQV  WDQILEGN  IQWIWHY  HW
DFFHWE®NV (Q QRXV G«P RQWRQV TXH
OLOQRYDVIRQ HWAXQH GLVFLS@QH H[ LJHDQWHA
FRQI LRQWH DX W<HO ¢ VHV FROWDLOQWAV ¢
VHV QP LWV HWE VHV UHVSRQVDELOWYV

7TRXW DX ®Q) GH MQQ«H «FRX@H QRV
WDYDX[ ROQW«W JXIG«V SDU XQH FRQYIPWRQ
WAKRXIDOQWA / D YDAXU G XQH LOQQRYDVRQ
QH WH P HVXWH SXV ¢ VD QRXYHDXW P DLV
¢ VD FDSDFIW ¢ -WH JRXYHUQ«H GDQV @
GXUW«H ,QWA@I HQFH DUM IHH@ DIHQWT XH ,$
GH FRQIDOAH J«QH @JIFAHO P HvXUk
IXIDOAN  QXP «UTXH ,QGXVIH RX
«FRORP H ALFXOILH QH FROWIXHQWSDV GHV
FKDOVWHYY  1OG«SHQGDQW & IRWP HOW XQ
P-PH WRF® P «WRGR®RIITXH XQ FDGH
XQUlkk« GDP EIMRQ TXL WHIWRXSH GHV SIRMW
GH PDWW GH MWWPHYV FRP SO HY
G«SAR «V HQ SIRGXPMRQ DX FROQWFPWGILHRW
GHV XVDJHV GHV P «\WHW HWGHV H LJHQRHV
VRA«\VRBN

&HWM DQQ<H QRXV DYRQV YRBRQVILHP HOW
G«SOF« QRWH LHIDUG 1 RXV DYRQV FHW« GH
FROVG«HU AL.QFHUMXGH FRP P H'XQ P SO
UVTXH ¢ DFFHSWIUSRXUHQ |DILH XQ REMMWGH
UHFKHUFKH ¢ SDUNVHOVIE LH  5HFRQQDAWH FH
TXH GV VMWYP HV QH VDYHQW SDV IDUH
IOMKXP HOMU ~ GYDODWRQ  /WDFHU BV
G«AMRQV P HVXUHU ®V  IP SDRW FDIEWHU
@XVRQRP H HWGRFXP HOWU BV @ WMV VRQW
GHYHOXV GHV DRV VAHQWILTXHV FHQWDX]
&H FKRL QHWQL FRQVHUYDWIXU QL SUXGHQW, 0
HW Q<FHWDLULH SRXU VRXW | LQORYDMRQ
DSSHRH ¢  VIQWUH | GDQV | GHV
HOYLLRQQHP HQW VHQMEG®N UcJ BP HQWY HW
¢ |RUM UHVSRQVDELDA

0 XWDSKD ' HUDV

" WHAMXUGH @ SHKHIAKH  GH

QQORYDURQ 7HAKQR®ILTXH
%-LIHJ/ HYLDXQV

/ HV SIRMW SUVHQWY GDQV FH \ HDLERRN
WP RUQHQW GH FHWM P DXUIDMRQ
LE@\WHOWXQH UHFKHUFKH TXL DYDQFH SDU
L& LDVIRQV SUHXYHV HP SLUTXHV
P «VKRGHV UHSLRGXPVIEG HWLOW I LDVIRQ
SWIRILHWLYH @ P RQWHQW«JDBP HQWTXH
QQORYDMRQ Y«UVRDE®! QH WVH VIWH SDV
XQITXHP HQWGDQV @ WFKQR®RIIH &H TXL @
FDUDRWUVH YLDIP HOW F HVW.OQRWH FDSDRW
FROFPWH ¢ RUDQMHU ®F SDWDJH GX
@ERWWRILH DX SLRGXIW VDOV THORQFHU QL ¢
Q4 LJHOFH VAHQWITXH QL ¢ @ WDON GX
WAULDIQ

(Q @' IWHPMRQ GH @ 5 HFKHUFKH HWGH
QOORYDMRQ  7HFKOR®RILITXH DIHLP H DIQVL
XOQH DP EMRQ FOILH ) DILH GH @ WHFKHUFKH
QRQ VHX®P HOWXQ P RWAXU G LOQRYDVRQ

PDW XQH LOWDQFH GH GLFLSQQH GCH
OXFLGLW  HW GH - UHVSROVDELOW IDFH ¢ @
FRP SOf MW FLIRMADOM GHV VA WAP HV
OXP «UTXHV ~ &HW FHW  WDMPRILH

H LJHDOWA /HW/DWXP «H TXH QRXV YRXV
LOYWRQV ¢ G«FRXYUU DX 1LOGHV SDIHV GH FH
\ HDLERRN

%RQQH GIFW(LH
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$ GH &RQILDOQFH
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) 1O GX G« YHRRSSHP HQW' \ QDP LT XH
GH WDYDLOHWS LRGX FVYTVA¢

/ RILFHY < FRORP HV
3 W<GIPMRQV 3 XEQFDVRQV
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' HGQRUWP H DX 7HUDLQ
FRP P HOW2 SMP HWAGHYHQX XQ SWRGXIW

<« FRORP 1H &UUFXMIH
3 <GIFIRQV 3 XEQFDVMRQV




[u Z#T &
8 @o[u*. T q$@ H$@
fl. *QSQAT. *fo.T

/IDP MWRQGH® "' LHPMRQ GH @ 5 HFKHUFKH HWGH QQORYDVMRQ 7HFKQR®RJ LT XH FROVIWM
¢ RXWBU OHOQWMHSUWH SRXU FROQFHYRIU G«S®\HU HW P DIQWQU GHV M\ WA/P HV
QXP «UTXHV FRP S®f HV GDQV GHV FRQGMRQV WH®N GXVDIH (@ QH YIVH SDV ¢
P XOMS@HU GV IQORYDMRQY PDV ¢ WHQGUH FH®NV TXL «P HJIHQW REVHUYDE®NV
«YDXDE®V JRXYHURDEGNV HNOQWJI LDE®IV ¢ JLDQGH « FKHM@

&RQFAWP HOW @ ' 5,7 D SRXU REMIPAL GH SWRGXIWH GV FDGUHV VAHQWILTXHV
P «WMRGRBRIITXHV HW WIFKQTXHY TXL SHWP HMWQW GLQGXVMDOMHU QO HOFH
DUALFLH@B BN DURKIWIPAUHY DI HQWT XHV HABN A VAP HV B LFALHY DYDOR«V VDQV SHUGLH
@ P DWIVH GH ®IXU FRP SRUMP HQW &HD LOFOW® JHWMRQ H STAW GH QOFHUANGH
G YDOXDARQ FROWQXH GHV SHURWP DOFHV HWGHV GeUYHV @ WDEDEIQA GHV GeFMRQV
DXVRP DWlicHV HW@ FDSDAW ¢ ERUDHU (DXVRQRP IH GHV M WAP HV HQ IRQPURQ GHV
FROW WAV P «\AHUY

/DPIMRQ GH @ ' 5,7 HWGRQF GH WDQVIRWP HU @
UHFKHUFKH HQ FDSDFW FRGYPWYH HWSIDWEDE®! (@
G«YHRSSH GHV P «\WMRGHV LHSLRGXPUE®N GH WDQV HUW
YHW OV SWRGXIW IRQGHV VXU OH S«UP HOMMRQ
WUDQ @ PHWXWH HPSIUTXH QWIDWRQ HW
QOWJUDMRQ SIRILWMYH DILQ TXH GV LQORYDURQV
SXDMHOW-WH P DIQWIQXHV DGDSWHV HW.JRXYHUQ<HV
GDQV ® WP SV

(QQ @' 5,7 D SRXUDP EIMRQ G D@ QHU SHURWP DQFH
WIFKQR®J LT XH VRXWMQDELQA/ @IIFEHB  HW
UHVSROVDELOW  VRAWD®!  3DU QQI«QHUH GH @
IUJDDX OQXP«UTXH @ PHXWH GH QP SDFW
HQYLLRQQHP HOWO MQDOVH GHV  SIDWTXHV  GH
G«YHRSSHP HQWHW® MXPXIDARQ GH SDUMQDUDW
VAHQWITXHV GH ®Q) WAP H H®I FRQMEXH ¢ XQH
LOORYDARQ XWBI P DAWV«H HWGXIDE®! DQFU<H GDQV GV
U< DDAV LOGX\VHTN HABN XVDJ HV FRQFLHW



/D" 5,7 HWMFRP SRV«H G «TXLSHV DI LBV HASRO YDBIQWV TXLDI MHOWGH P DQI2 LH FRQFY W

2 EVHWYDVIRQV VHUDLQ HWQRM®ILH SRXU FRP SLHQGUH &V FROW WV
GXVDJH HAIGHQW LHU BV EHVRIQV

8 VDMIRQ GH SWRVRFRGHV H[ S«UP HQVIDX[ SRXUP HMH ¢ x«SUHXYH @
WHKOQR®RIIH ¢ G\VIWGH MUMWLY ¢ YIV GH @ WDD¥ GX WMUDIQ SDUGH® GBIV
OERWWRILHY HABIV VD@V EOOQFKHV

&ROFHSVIRQ ' «YHERSSHP HQW @RJLFLHO SRXU IDEUTXHU GHV VROMRQV
H SRVZEGN VFDDE®GNV

<« YDOXDVIRQ FHQWkH XVIDVDVIX U SRXU « SLRXYHU W RXUHXVHP HQWQAP SDFW
HAD YDBIXUGH QRV VROMWRQV GDQV B TXRWGELHQ GH QRV FQHQW

([ SRIDMRQ GH QRXYHDX[ GRP DIQHV FRQFHSMRQ GH VROMRQV DXWL
WP SGV TXDFFHWIEGN SDUBIH HW WDQWP DMMRQ GH  FRQQDMDQRHV
IRWP DARQ DX QRXYHDX[ XVDJHV L@\ADQWQRWH DPURQ

7WDQVIRLP HU QP DILOQDULH FR@{A QH VXITIWSOXV (Q QRWH DP EIMRQ HAGH | DILH GH
@ WHPKHUFKH XQ ®iYLHU FDSDE®! GH GIVAS@OHU QQQRYDWRQ GHQ P HVXUHU @ YDBIXU UcH! HW
GHQ JDUDQAUQAP SDRAGXDE®! GDQV ®f TXRWGLHQ GH QRV XWIVDWAX WY/
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/IHV VMWAP HV QXP «UTXHV JDIQHQW HQ
DXVRQRP IH HQ RSDFW HWHQ FRP SO W &H
TXLIRQGH ORWH G«P DUFKH GH UHFKHUFKH OH
WHBYH SA&XV WX®P HQW GH SUQHSHY
GIOMOMRQ ,0 IDXW «WEQ GHV HS2 LHV
RS«WDQW  LQGVSHQVDEGN SRXU RUHQWU GV
KR VAHQWILTXHY DUEMHU GV WDMRVRLLHV
WIFKQR®RJI LT XHV HW DWXP HU ()Y
WHVSROVDELOAY DWRHA«HV DX G«S®IHP HQW

G LOQRYDMRQV HQ FRQGIMRQV U<H@NV

(Q @' WHPWRQ GH @ 5HFKHUFKH HWGH
QQORYDMRQ 7HFKQR®RIITXH DIILP H XQH
FRQFHSWRQ H LJHDQM GH @ WHFKHUKH
IQGGMRADE®! GH @ FRMERUMRQ OQRQ
FRP P H VIP S® P RGDOA RU DQLVDARQQHD®!
PDV FRPPH FRQGMRQ GH P DWW
FROPWH )DFH ¢ GHV WFKQRRIIHV TXL
WDYHOHOWGBN P «WHY/ BNV SURGXIW HWGNV
XVDIHV DXFXQH H SHUMH QH SHXW UHWAU
MR@H /D MQHUIH HOWH FKHUKHXUY
QI «QHXW  «TXISHV SURGXIW SDUMQDILHV
DFDG«P ITXHV HW IQGXWMHY FROWIXH XQ
GMHU HAWHOWHOSRXU FRP SLHQGUH P HVXUHU
HWJI RXYHUDHU GHV A WP HV GRQWON HIIHW
G«SDWHQW @UHP HOW ®f FDGWH  GX
OERWDWRILH

&HWH RXYHUMUH QH LHBYH SDV GXQ
SUQFISH DEVWDIW ( @ VDQFWH GDQV
XQH SUDWTXH FROWOXH GX WUDLQ GH
QH S«UP HQMRQ GH G<YDOXXDARQ HW
GX GIDRIXH DYHF ®N XVDIHV (@
HQIDIH @ WHFKHUIKH GDQV  XQH
G\QDP ITXH GH FXURMW TXL QH \H
GMRFH NP DIV GH ® UIXHXU GH
(DXGDFH TXL VDFFRP SDIQH GH
SIHXYHY  HW GH  (DP EMRQ
WIFKQR®RILITXH TXL WH FRQWRQM
A VWP DWTXHP HQW ¢ VHV P SDFW

FRQFLHW

1RV YDOXW QH Gl lQMHOWSDV FH
TXH QRXV SLRFOP RQV P DIV FH TXH
QRXV DFFHSVRQV GDWXP HU IDFH ¢
QOFHUMXGH ¢ @ FRP SOf W HWDX]
H UHOFHV  VRALVDBN  FLRMDQWMY
( @N FROWIMXHQW®! VRF®! VXU BITXHO
WHSRWH  XQH WHRKHUAKH  RXYHUM
RXWBH HW OXFIGH FDSDE®! QRQ
VHXOP HONV GIQQRYHU PDV GH

LHQGLH QQORYDMRQ  GXIDEGP HQW
WWQDE®! GDQV ®f U<HO



([ FHA@HQFH

3DUFH TXH QRXV | DLVRQV UP HUWJ XHXU
HWDJ LW OQRWH « T XLSH
SXUGLVFLS@QDLLH HQIDJIH VHV
FRP S«VHQFHV VFLHQW LT XHV HW
VAFK QLT XHV SRLQWHV SRXU
G« FRQWAXILH BV VDYRLLY HAWBHV
FRQQDIWDQFHV HWSLRJ LHWHU GH
P DQE WH «FDLH ( Q SMEDQNOVKLT XH HWDD
VRXYHWDIQHW DX F XUGH FKDTXH
SLRMW QRXV FROWUKXLVRQV GHV
SDUMQDUDW VRAGHV «VDE@V VXUXQ
SU<HT XLV GH WDQVSDUHQFH SRXU
DYDQFHU DYHF DWXUWDQFH YHUY CDYHQLU

&RQI LDQFH

$ XGDFH

3DUFH TXH QRXV YLYRQV AQYHQVRQ
QRXV QRXV HI | RUERQV FROWDP P HQW.

GH G«SDWHUQRV @P WAV HW
FRQVRXUWQHUQRYV ELDLY GH FRQILLP DMRQ

HQ DADQWDOQWFLSDVIRQ HWDP EIMRQ

%4 HQYHLADQFH

1 RWH « FRXV DWHIQWYH HARX YHUM
G«FXS®I QRWH FU«DMW  QRXV
SHWP HWDQWGH | RUJ HUGHV
LOQRYDVIRQV SHUFXVIDQWAV SRXUQRV

FaHQW

5 HVSRQVDE LAV«

1 RXV QRXV HQJDIHRQV GDQV XQH
G«P DUFKH SURDFVYH YLVDOQWE
SWRP RXYRIUXQ LP SDFWSRVIMI HW
GXUDE® GDQV BV GRP DLOHV
VFLHQW LT XHV VRFL«VDX[ HW

HQYLLRQQHP HQVIDX|
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(Q QRXV DYRQV WD@V« XQH SOV RWP H DIHQWTXH RS« DIRQOHM GX 5$*

DX[ FKDLOHV GH WDLVHP HOWRXVIRXHV

"DQV ®f <HDLERRN GH QRXV
HSXIRQY FRPPHOQW @ '5,7 DYDW
G«YHBRSS« XQ P RWMXU GH WSROQWHV 1RQG«
VXU & 5HWIHYDO $ XJP HQWAG * HQHLDWIRQ
58* 1RXV HSRMRQV  «JDGP HQW
FRP P HOW OQRXV YIRQV «SWRXY« DYHF
SOMHXW FDV GXVDIH WKkHY DX WHQ CGH
YHIHU/ HMDXAOV (Q ® m WRERW
EIEQRW«FDIULH} H SRIVQWXQ 5%* D FKDQJ«
G«FKH® ,0 HW G«WVRWP DIV XWDi« DX
TXRWGIHQ SDU &I VHUYIFH GDWIWROQRFH GH @
%8 &ROIFPAW WUIVRUD®I HW «JLEDWH ,CHWV
SGILOHP HOWLQW I U« GDQV : HO DIQXV HWIO
HWV «J DBIP HOW DFFHWIE®! SRXU &2 %6 DX
4 X«EHF &$5/ 6DD6 HW DXSWV GH OQRV
«TXLSHVY HVSDIQR®Y /HV REMFPAV VRQW
WHWYV GV P =P HV FROMWQWE DSSRUMU XQ
H FH@IQWQLYHDX GDFPV WDSIGH HWIDE®! ¢

QQIRWP DWRQ FROFHUDDQWQRY SLRGXIW GDQV
GHV FROWM] WV P «\AHUY YDU«V

&HMA DGRSMRQ WH PHWXWH WV
FRQPU WP HOWFDU QRXV VRP P HV SDW«V GH
TXHWMIRQV SRWHV DX RERW
ELEQRW.«FDILH HQ G«FHP EH ¢
HQ G«FHP EWH DYHE XQH KDXWH
P HQUXH®I FROMQXH GHV  LHTX-WV
FRQILLP DQWIDQRDIH GXWDE®! GH FHV XVDIHV
GDQV BN RS« DMRQV

) DFH ¢ FHWM FLROMVDQRH HWDX[ H[ LT HQFHV GH
V«FXUW GH QQIRWPP DARQ QRXV DYRQV
«JDOP HQW IDIW XQ FKRI \WMXPXDQW HQ
IDYHXU GH @ VRXYHWIQHW HQ P LJLDQW
QHQMHP E®I GH FHV VROMRQV ,$ YHW/ @

SOWIRWP H IUWDQCDIVHO MADCS,

$SBV @I 5$* RUHQW |IDEIDA Skl «UDQWXQ
mMN QH VDLV SDV } H STHW ¢ OKDAXHOQDWRQ
P DUr'XH ® SDWDJH ¢ DJHQWT XH DYHF
$WKHQD /¢ R» @ 5%* HF® SRXU
WSRQGWH W HWELHQ $WHQD RWDQWH ®
SDWDJH DX m IDUH } FHWW GUH XQH
RUFKHVWADMRQ GDIHQW VS«HDD«V
UHRKHUFKH W«GDPARQ FRP SDWDIVRQ
H «FXWWRQ GDRARQV FDSDE®V GH LDIVRQOHU
GXWWHU GHV RXWY $3, P «WHU EDWV
GRFXP HOWILHV P RWMXUW/ GH WIHFKHUFKH  GH
P «P RUMHU ® FROM W HW GRS«WHU GDQV
XOQH FKDIQH GH WDIWP HQW$ WHQD DWHP E®1
QRVDP P HQW XQ DJHQW GH WRXVIQJ  XQ
GRFXP HQVDAOWM XQ DWMWDQW GH
W<GDAFIRQ HWXQ JHWIRQQDLLH GH WRRFN

D «W MMQQ«H GHV SUHP HW/ 32 & HW
WAW E-VD VXU G WUDIQ / HV HWDLV RQW
FROFHUQ«  SOMHXUW/ FQHQW &$5/  GRQW
6RP I\ DYHF GHV UHVRXUD/ SRVMIV VXU @
UHFKHUFKH HW@ IRQPURQ YRFDB!I DYHF GHV
G«SERHP HOW HQ YHULRQ E-VD HQIDJ«V RX
SOALLY 6,$$3 2 OP HO



3DLD@® GP HQW QRXV DYRQV HQUFKL @ SOWIRWP H DYHF GHV FDSDFWV Gl «UHQFLDQWAV

DWHMQGXHV HQ SLRGXPURQ

0 «P RUH
&RQYHWDWRQQH@M

$WHQD LQWJIWH XQH P «P RUH
«SIVRGT XH SWRSWH ¢ FKDT XH «FKDQJH
HQ FROQWHUYDQWB «@P HQW GH @
FRQYHU/DMRQ / KMRUT XH HW

0 XQUP RG* ;v

' LLI«UHQW P RG BN SHXYHQW-WH
P RELDAV VHERQ GV DI HOW HABN WSHV GH
WHKHV FRP SUKHMRQ UHKHUAKH
Vi QW@ VH WGDPARQ H WDPARQ
VWKPMWH  DILQ GDGDSWU

W<LOVIPW DXVRP DWIXHP HQWSRXU
SURGXILH GHV W«SRQVHV SOV

FRK «UHQWV HWSLRI UHWLYHV VDQV TXH

OMDVDWXUDIME U S« WU®! FROWA WA ¢
FKDTXH QRXYH®I TXHWRQ

FRQYHQDEGIP HOMD J«Q«<UDWRQ GH
WSRQWH DX EHVRIQ &HWA DSSURFKH
SHP HAGH WRXYHU®I ERQ FRP SIRP LIV

HOWH TXDDW OWIQFH FRYAN HW
FROADIQMV GH G«SRIHP HQW

0 XQOWP RGDQ@W«

| DWMMBEQNHWDSDE®I GH SRWUGHYV
GRFXP HQW TXLFRQWHQQHQAGHV IP DIHV HW
GHV VK «P DV \RXWHQ H WD\ DQWBNV
LQIRUP DWRQV XWBN RW/T XH RH@®V ALQH
[LIXUHONEDV H STAWP HOAGDQV ®IW W ,O
SHXW«J DBP  HQW/« GIRPWRQOHURWIHVMHU
GV YIVXHY SHUIAHQW SRXUDSSX\ HUD
WSRQWH | DHOMUD FRP SWKHMRQ HW
DA~<@UHUH «PXVWRQ GHV WHKHV VXU ®1

WIULDIQ
( QWkH YRFDOH
2 XYHUX UH FROWJT xH
| XWDDWIXUSHXWRUP XGUVHV GHV ELEQRVK2 TXHV
GHP DQGHV RGP HQWHQ @QUDIH

RX M2 SHQ5$*} ' HVGRFXP HQW DG KRF SHXYHQW
—\WH DXV VRIWE XQH ELEQRWE TXH GRFXP HQWILH
SDUAR «H SRXUHQUEKLUGXUDE®P HQWG! S«UP 2 WH

QDVWUHO GDQV XQH @RILT XH G «FAKDQIH
|XIGH / DWDQURUSWRQ HDI [ LEK«<H

SRXUL&";{F[\)NU*FMTR% GH UHFKHUFKH VRIMGH P DQE2 LH WP SRUDILH B WP SV
«
YHQUYHD! DYDQWHQ GXQHGIVAXWRQ ' DQVFHVHRQG FV BV
WX UMHUD FRP SUKHMRQ HAD CREXP gN DQ\/I-Q/\BLLY«V QHVRQUSDV
UHVIMQUXAMEAP
TXDOA GH @ UHTX-W

SDUR «V DYHF GV DXWHY XWD/DWXLY HWOH VRQW
FRQMHUY«VHQP «P RILH TXH SRXUD GXUcH GH
Q«FKDQUH / DFF VDX| ELEQRW2 TXHV SDURI «HV
GHP HXUH FRQW @ HWFRIVRQQ« SDUFTHQARX SDU
JURXSH GXWD/DMXL/



(QILQ QRXV DYRQV SRV« XQ NBRQ WIKPMIDQWSRXU QQWJIDMRQ DX[ SWRGXIW DYHE XQH
RXYHUXWH YHUY/ GHV RXWY P «\WHU YID 0 &3 0 RGHO&RQW[ W3LRWRFRO 1 RXV FRQVRIGRQV
G«WRWP DIV GHV FDV GXVDIH ¢ IRUM YDBIXU DMXWH FRPPH @ YHLGH WJ®P HQVDLLH
DXVRP DVIV&H HQ FRXU/ GH VWMW HQ LOWAUDH DYHF BV %8V DILQ TXH QIHQATXH QH UMM SDV
XQH VXUPRXFKH J«Q«UTXH P DLV VDQFH GDQV BV SLRFHWXY GH MERXVHQ ERX\W

1 RV G« IV HWBHV SHUVSHRYHV GHV SLRFKDLOHV U« DAVDVIRQV

/ ,$ DIHQWIXH DULYH G«VRUP DIV ¢ VRQ SDWDJH SDUQ<SUHXYH GH @ W<DOW ( Q HIIHW* DUHU
HWP H TX XQH SDUMP SRUBQW GHV SLRMW SRXUDIW-WH DQOX@H GLFL 11Q VL@ YDBIXU
P «\WHU BN FRYAN HWBN UVTXHV QH VROWSDV P DAMM«V 1 RWH REMIPW FROVMM GRGQF ¢
DGUHVWHU GDYDQURI H GH EHVRIQV P« WHU VRXWHQ UHQI RUEDQAMD SHUAQHQOFH QQW.JI UDARQ HWXQH
DXVRQRP IH ERUQ«H VUDEDE®! HW XV GHV DIHQW / HV Gl UHAMQWFHX[ GXOQH YIMRQ
DIHQWI XH m TXL P DUFKH YUDIP HQW} DYHF |IDELOA FRQIIDQFH P DIQWIQDQFH ®RQJ WALP H GHV
SWRP SW FRQILIXUMRQV JHWRQ GH FROW W RQJ  RUFKHVWDMRQ P XA DJ HQW HWAWDEDELDAL

3RXU FHD QRXV WHQIRUIFHLRQV QRV WDYDX[ VXU @ FRQILDQFH JRGHQ VHW DXVRP DI XHV
P RQMRUQJ ERXFO®N GDQORBMRQ DYHF GHX[ D[ HV GH 5 HFKHUFKH WA V VAKX FXLDQW

e $XVR «YDXDIRQ JHWIRQ GH Q.QFHUMXGH SRXUUGXILH Q@XVIRQ GH FHUAMGH
o  3HU/RQODOVDMRQ DGDSVIMYH QLYHDX GHWIKQEW VWGB! JIDOXOUW VADWILHY GH «FXVMRQ

&HV « YROMVIRQV VIP SRVHQWFRP P H SHUAQHQWAV | DFH DX[ VS« FLLLFMEY GH QRV XWIVDWAXUY TXLOH
IRQWTXH FLRIMH HWTXH QRXV QH SRXYRQV LDIVRQODEGP HQWSDV VS«FIDD/MHU P DOXHBP HOW
1 RXV YRX®RQV I DILH G$WHQD XQH SOWIRWP H GLOWIDPARQ HQ @QIDIH QDVILHOT XL Wk GXIWD

[UPMRQ GHV LOWAUDFHY  VRXWHQ JDUEDQWD P DWIVH SDU @ Y« U IFDMRQ HWMD SWHXYH SDU M
YD®BIXU

e/ $SWIMBOWOW@IHOW HO DIOXV_ LOQRYDWRQ SRXUGN P DIUHV
[ $ WIWBOW QWM HOWE FRP P DQGH YRFD®I SRXU® P DIOVAQDOFH
¢ ' «SRIHP HOWGH Q$ $IJHWIXH SRXUGN W WWP HVGH* 0 $2

I S SIHMWXH ' HO FRP P DQCHYRADGBI¢ MPMRQ  / MHEDQF |, $ $IHMIXH




+DOOXFLQDWLRQ
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,$ GHFRQLDOQFH  JHWIRQ GH A.QFHUMMXGH  « YDOXDVIRQ DYDQR<H HWUREXWIHAH
GHVM WK P HV

(Q QRVWDYDX[ FRQFHLODOWQS$ * «Q«DWYH RQWHX SRXUDP EIMRQ GH SURIUHWHUGDQV @
FROWUXPIRQ G XQH ,$ GH FRQILDQFH 1 RXV YRX®RQV GIVSRVHU GXQH ,$ FDSDE®! GH |RXUQIU
GHV WSRQVHV I IDEGN H STEDEGN HWP DAMV«HY VRXWSDUAEX@ UHP HQWGDQV GHV GRP DIOHV
VHOVE®N WO TXH ®f MUGITXH ® W ®P HQMBLH RX WIMBQFH P «VHU &HWM G«P DUFKH \VH
MXPWUH DXVRXUGH TXDWH D[ HV P DMIXU/

/ D IJHWMRQ GHV U«SRQVHV I DFH ¢ QQFHUAXGH ,' . SRXU, ' RQW QRZ RX M QH DLV SDV
| « YDOXDARQ DXVRP DAWTXH GHV P RG: BV

/ D U«GXPUWRQ GHV KD@XF.QDWRQV

| DP «QRUMRQ GX 6\\WWP H GH SHFKHUFKH G,QIRWPP DMRQ 65, SDU (MGDSVIMRQ GHV

HP EHGGIQIV RX SRQIHP HQW ®f LEDX]

/ H U ® FHQWDOGHY U«SRQVHVM,' . } GDQVXQH ,$ GH FRQI LDQFH

/ D FRQILDQFH GDQV XQ WP H G,$ QH WHSRWH SDV
XQITXHP HQWVXU VD FDSDAW ¢ WSRQGH P DIV VXU
VRQ DSVWXGH ¢ UHFRQQD*WH TXDQG LOQH SHXWSDV
WSRQGH ' DQV QRV VROMRQV GDWIMBQFH ,$* HQ
SOWIRWP H DIHQWTXH $WHQD  QRXV DYRQV WIQW GH
A VWP DAVHU OOVDIH GHV WkSRQWV ;' . m, ' RQW
.QRZ} mM-HQHWD SDV} TXLVRQASWd«UHV HQ
SDUAEX@HUI DFH DX[  UVTXHV G KDAXFLODARQV

' DQV FH FROM[ W @V P RG BN VRQWH STFMP HQW
LOWKIW SRXU WSRQGLH m Mi QH VDLV SDV } HQ FDV
GIOFHUMXGH RX GIQIRWPP DARQ P DQTXDQWM ¢

H STFMAU BIXW/ GRXWAV ¢ P HQARQQHU BIXWY VRXUFHV
@RU/TXH FHD HVASRWIE®! HWE VXJ J«HUE OXWIVDWAXU
GHV UHIRWP XGMRQV HQ FDV GH TXHWRQ DP ELIX-

&H KR P «WRGR®JLTXH DFFLRAWWD WDQVSDUHQFH HW
DMXW XQH GIP HMRQ G«RQR®RIITXH ¢ QRV

DWIMBQW HQ FDULLIDQWGBN FRP SRUMP HQW DWMQGXV

HQ VIWDARQ GLOFHUMNMGH &HWMA VDWJILH UGXIW
QHITHW GHV KD@XFLODMRQV HWFRQVRIGH @ |LDELOA

SHEXH GH QRV MWWPHV G,$ DXSBV GH QRV
XWDVDWIXWY P« WHW/



< YDXXDMRQ DYDQF«H //0 DV -XGIHHW/UHHRI 7KRXJKW

| «<YDXDARQ GHV kSRQWMV  J«Q«lkHV
GHP HXUIH OXQ GHV &IV P DMXW/ GH Q$
* «Q<UDWYH / HV P «WIT XHV FODWIT XHV WAV

TXH528* (. /1Q . LQMD®P HOWFRQEXH
SRXU ®f WVXP« DXVRPDWIXH % (8
~ _3DSLQHQL HWDO - LIQMDGP HOWFRQEXH

SRXUD® WDGXPARQ DXWRP DWI'XH _YHU/BFRIH

HW  WVH U2 GIQWWRXYHQMOVXT T VDQWV SRXU
MIHU @ SHOUMHOFH @ IDRAXDDW RX O

TXDDA DUXP HQMYH G XQH U«SRQWH

1 RXV DYRQV GRQF HQ VRXW ®RILITXH H S®RUk
GHV DSSWRFKHV/ /0 DV -XGJH SRXUG«SDWHU
GV @ WAV GH FHV P HVXUHV TXL QH WHQQHQW
SOV FRPSW GH WXV OV DVSHW
VP DQWT XHV GX FROWA W P «WWHU

' DQV FHV DSSWRFKHV XQ //0 «YDOXH XQ
DXWH P RG® ®1 YID XQ SURP SWWKPMU« 3RXU
WGXILH GV ELDLY HWA VWP DAVHUQDOWH

IR7.

QRXV DYRQV P IV HQ S@FH XQH SWRF«GXH
IRQG«H VXU®BN SUQFLSHV GX_7UHH Rl 7KRXJKW
TXL JXIGHOW GYDOXDWXU SRXU
HS®RUHU  SOMHXW  FKHP LV GH
LDIVRQQHP HQW DQDOVHU BV LkSRQVHV VRXV
GllI«UHQW DQIGN H DPRXGH MVWIFDARQ
VRXUFHV  Y«UIHU @ ERQQH XWDVDMRQ GX

' . HW IGHQWIHU SOV 11OHP HOW OV
KD@XFLODWRQV P SWAMRQV HW
P DQTXHP HQW

&HWM DSSIRFKH FRXSQ@H ¢ QRV VRGWRQV

H SKRMQW $ULAD HW 53*$6 SHWP HW
GDXVRP DWHU XQH SDUMH GH Q<YDOXXDMRQ

VRXWHQ FROQWHUYDQWXQ QLYHDX GH LJHOFH m
TXDW.} KXP DIQ ( @ FROWMXH XQH DYDQR«<H

LQGLVSHOVDE®! SRXU | IDEIOVHU GV M WA/P HV

G,$ &SR «V GCDQV GHV FROW WV

JGIP HOILLHY

5 «GXFVIRQ GHY KD@XFLODVIRQV GDQV B W< VXP « DXVIRP DVIT XH MUGLT XH

/ XQ GH QRV HQWIX[ P DMIXUW/ FRQFHUQH @ J «Q«UDARQ GH FROWIQXY MUGITXHV QRVIDP P HQWDX
VHIQ GH QRWH SOWIRWP H_/ «JIEDVH &RTIPWYIY HW-XVWEH ' DQV FH FDGLH XQH_ W@ VH &.) 5(

P HxH DYHF Q5.7 VRXWQXH G

G«FHP EWH

D SHWP IV G«WGHU GH P DQEWH

DSSWRIRQGH @ GMOPURQ HOWH HOWAV MUGITXHV DUAEGN DUAW @RL | DRXHBN HWQRQ

| DAXH@®N KDQXHQ«<HV



&HVWDYDX][ ROWP RQWA
QP SRUBQFH GH FOWHU

FHV HOWAV VHRQ ®IXU

RUJIOH VXLYDQWT X H@BV

SIRYLHQQHQW GXQ

GRFXP HOWRWILQDO GXQ

FRUBXV GHOWDPQHP HQW
RX GH FRQQDMDQRHV

H WILDHV

&HW V) RORP H
L@X\M&H GDQV G|V
[LIXWHV FLFRQWH kY2 B
)] FRP SO W GH
SIKWHUIDWRQ GH @O
G« R/ GX WkVXP «
DXVRRP DWIr XH & HW

GDXVDQWSQXV YUDL GDQV
GV W WV MUGITXHV

GHOWHV IRUMP HQW
WKRXWY  HW WAV
VHQUE®NV ¢
QOMLBUVIMRQ

70 RQRP IHGHV HOWRY GX WVXP <« GH W «HFH ¢ JIDXAKH HAGHY HOWRYV GX
WVXP « J«Qlk ¢ GLRW

/ HV H S«UP HQWMRQV GH _ILOH WQIQJ  WkHQADQHP HQWGH P RG GV P HQ«HV RQW«JD®IP HQW
SHWP LV GH P HMH HQ H HUXH TXH QQWPARQ GHV HOWAYV DMXHY GX GRFXP HQWMRXUFH WkGXIW
WL QU LFDWYHP HOWMB KDAXFOQDVMRQV G HQWAY G LW U-W HWT XH MNRXWGHY UTHDMRQV HOWH FHV
HOWAY UHQI RUAH FHWM GIP LOXVRQ DP «TRWDQWGH P DQI2 LH VXEMWBOMHM D | LG«D JRED® GHV
WVXP «V J«QulkV

$ GDSVIVIRQ GHV HP EHGGLQIV SRXUDP « @RUIHUM 65, GX SLRMIW

/ D SHURW DOQFH GXQ SWIRFHWXV GH WDIWP HQW5$* G«SHQG «WRIWP HOWGH @ TXDDW GX
6\ W¥ P H GH 5 HFKHUFKH G,QIRWP DMRQ 65, 6LFH GHUWQIHUQH Ve« GIFMRQQH SDV GV P HA@IXV/
GRFXP HQW GDQV XQH EDWH GRFXP HQWILH DXFXQ P RG Gl J«Q«UDW QH SHXWIRXUWAU XQH
WSRQWH I IDE®I 2 U GV HP EHGGEIQIV J « Q< IDOAMV P XOMDIQI XHV HAP XOAGRP DIOHV QH VRQWSDV
DGDSWYV ¢ QRV FRQWM WAV P «\WWHW/



1 RV FROADIQWV LQGX\MMHTBN LP SRVHOWGH

e 1H SDV WIQGH HU WRS [WTXHP P HQW GV FROMIFPWRQV

GRFXP HQWILHY FRANVFRP SO W

5DSSHO @ WdQGH DWRQ FROMM ¢ UHFRQWAKLLH @ P DQ2 LH GRQW
XQ FRUBXV GH GRFXP HOW HW UHSUMHOW  RUDQM  HW LHIGX
DFFHWME®! DX] DORUWP HV GH UHFKHIFKH GH LDMVRQOHP HQWRX GH
J«QUDARQ (@ [P SITXH XQH WDQMRWP DARQ SWIRIRQGH GH @
VIWXPWUH LQIRUP DWRQOH® DILQ GH @ WHQGH H SBRVBE®! SDU GHV

P RG GV WEMMMI XHY QHXURQDX] RX K\ EUGHV

e S5HWMUDIQRWIT XHV YLV ¢ YLV GX GRP DLOH HAWGH @ MQJ XH
e ' «SAR HU GHV VROMRQV FRP SDME®V DYHF QRV M\ WA/P HV

H LADQW

1 RXV DYRQV FRQSX XQ P «FDQMWP H P SO
TXL SHWP HW GDGDSWU ®f P RWAXU GH
WHFKHUFKH ¢ XQ GRP DIQH P «WHU VS«FLLTXH
\VDQV DYRW ¢ UHFROWAKILH @ WHSU«VHOVIMRQ
GH @ EDWH GH GRFXP HQW 3QWWTXH GH
PRGAIHU ®V FROWIQXV H MIQW QRXV
DMWRQV XQIT XHP HOWD P DQE WIH GRQW®V
TXHWRQV VROQMOWILBW«WHV &ROAE WP HOW
QRU/TXH TXHD X XQ SRWH XQH TXHWRQ FH®™AH

FL SHP HWGH PRGIIHU ¢ @ P DUH @V
HP EHGGQIV J«QelkV SRXU XY
FRUHVSRQGHQWP IHX[ ¢ @ @®&JILTXH HWDX
YRFDEXM@LLH SLRSWHV DX GRP DIQH FROQFHU X

&HW WDQVIRLP DARQ DIIWFRP P H XQ ILGAH

LOWIEDIHQW TXL MP X® XQH UHIRWP XOMRQ

P SCAW GH @ TXHWIRQ SRXU TXH®m VRIW
FRP SUVH GH IDERQ SOV SHUAQHQW SDU O

VWP H 3RXUDSSUHQGUH FRP P HQWU«DIVHU
FHWM  DGDSVMRQ QRXV P ROARQV DX

WWYPH GHV HHP S®V FRP SRV GH

TXHWIRQV GH ERQV GRFXP HQW HW GH

PDXYDV GRFXP HQW ,0 DSSWIHQG D®RUW/

SIRIHWWMYHP HOW ¢ WDSSWIRFKHU OV

TXHWMRQV GHV GRFXP HOW XWBN HW¢ GV

«@RLIQHUGH FHX[ TXLQH G VROWSDV

/ DILIXUH FLDSE V IGX\WWH FH P «FDQMVP H GHWDQVIRLP DARQ



&HWM DSSIRFKH SUWVHQOW GHX[ DYDQUIHV
P DMXU/ ' XQH SDUN H@ QH LJH DXFXQH
WLQGH DURQ SXIVTXH GV HP EHGGLQIV
GRFXP HQULHY  UHAMOW  \AMMEWP HQW
LOFKDQI «V HWMHX®! @ UHSUWVHQIMRQ GH @
WHTX-WW HVWDGDSWH ' DXWH SDUV H@ HW
LOG«SHQGDOW GX P RGE®! GHP EHGGIQIV
XDV« HAVLQWJIUH DIVP HOWGDQV QLP SRUM
TXHO SIRFHWXV GH 5$* &H P «FDQMP H
@JHU HWSHX IOAXVI RIIWH DIQWL XQ JDIQ
VXEWBQUHO UHQIRIEDQW @ | IDELOAX  JERED®H
GX UHWIHYDO 65, TXL HW XQH FRQGMRQ

IOGVSHOVDE®! ¢ @ SHURWP DQFH GXQ
VA VWP H GH J «Q«UDMRQ DXJP HOW

* WFH ¢ FHWM DGDSVIMRQ 1QJ « QIHXVH HWWR V
HIFDFH OQRXV DYRQV FRQWDW  XCQH
DP «RIDMRQ QRWEGI @®UW GH WQ
DSSTDVMRQ ¢ QRWH DWIWRQWOQWA@I HOW / H
JDLQ G«SDWH SRIOW FH TXLMJQUIH TXH
&V ERQV GRFXP HQW WVRQW WHAWRXY«V
EHDXFRXS SV VRXYHOQWSDLP L ®V SWHP IHW/
W\VXORDW

&HWM SIRJIHWRQ DP «IRWH GILHAMP HOWVD
XD HW O IIDEIDNY GHY KSRQWHV
J«QulkHV

&HWMA DSSWRFKH HW SDUAEX@ UHP HQW
IQWUHADQWM SDU VD VP SCAW (@ OH
Q<FHWIW  DXFXQH P RGUIFDMRQ ~ GHV
GRFXP HQW DXFXQH WLQGH DMRQ HWDXFXQ
FKDQIHP HOW GH PRG®I (@ YIHQW
XQITXHP HQWDI [ LQHUMD FRP SUKHQMRQ GH @
WHTX-W FH TXL® WHQG IDALG ¢ G«S®\ HUHW
FRP SDAE®I DYHF WRXV OV P RGOV
GHP EHGGIQIV GX PDUK« ¢ VWAH
GHHP S®! ® PRG® G(P EHGGIQIV GH

0 MWADOS$, RX FHX[ G2 SHQ$, ) RUM GH FHV

WWXOBW FHWM P «WRGH SRXUD -WH
«WQGXH ¢ CHQWHP E®! GH QRV SLSHQOQHV
5$* DILQ GH UHQRUFHU SLRIUHWLYHP HQWD
SHURWP DQFH HW@D REXWWMWH GH VRXV QRV

DIHQW ,$

* $P «MRIHUGY DSSTMRQV5$* YD XQ ) LOH 7XQIQJ Vi OW«WILXH

e/ HVKD@XHOQDMRQV GDQV GBIV Lk VXP «V MUGTXHV

¢ 0 «WRGHV G« YDXDWRQ DXVRP DAMTXHGHV// 0 HWGHV 5$*

[ .3 * «Q<UDMYHCH/ «JIEDVH &RBPAAY
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/ DQQ«<H DXUWD DSSRUA XQH DYDQR«H G«FAMYH SRXU QRV WDYDX[ HQ P DA WH G,$ GH
FRQIDQFH 1RXV GMSRVRQV HQ HIIHW GXQH P HOXWH JHWMRQ GH QOFHUMMGH GRXWY
G« YDXDMRQ SOV LREXVWMV GXQH FRP SUKHOMRQ SXV ILQH GHV SK«QRP 2 QHV G KD@XFLODWRQV
HWG DP «CRUDMRQV P HVXIDE®BN GH @ SHURWP DQFH GX 65, VDQV UKSVIKUH WIFKQLT XH

&HV FROMEXWRQV HQ RUFHQWV® TXDOA GH QRV VROMRQV GDWIMBQFH HW

SRVMRQOHQW ¥HLUIHU/ HYLDXAV ¢

@YDQWIDWEH GHV WFKQRBRIIHV G,$

* « Q< DWYH DSS@ X«HV ¢ QRV GRP DIOHV P «WHW VHQUE®NV

, OKRU] RQ GV WP HVG,$
GH FRQIIDOFH « YRXHUIROQWYHW/ GHV
DUKIWIRXUHY  EHDXFRXS  SQXV
WAKPXUHY HW  H STGDE®GV
G«SDWDQW MU HP HQW GV @P IV
GHV DSSWRFKHV DRMH®NV |RQG«HYV
XQOIXHP HOW VXU OGNV P RGOGNV
J«QIDWMYV  3OMHXW/  WQGDOQFHYV
IRUMV WH G«JDIHQWG<MI GH QRV
WDYDX[ HQ FRXUW/ HWGH G<VIDWGH
@V

/ HV SISHIQHV 5$* GH SWRFKDIQH

J«Q<UDMRQ  VDSSXIHIRQW VXU GHV

P «FDQWP HV G DGDSVMRQ

GQDPITXH GHY HP EHGGIQIV

S®RQIHP HQW  Of LFDX| &HV

WDQVIRWP DARQV  SHLP HMRQW XQ

VWP H GH UHFKHUFKH

GLQIRWP DVIRQ DXVR VS«FLD@Vk HW
SIRSRVHIRQW  XQH V<GP

GRFXP HQWILLH SLRAKH GH FH TX XQ

H SHUN KXP DIQ SHXW SLRSRVHU

| DP «QRUDWRQ DWMQGXH QH VHWD

SV XQIXHP HQW  TXDQWMWYH

XWIDVHUDX P D[ IP XP ®N P HI@iXW/

GRFXPHOW  PDV  «JDB®P HQW
TXDOAWYH (Q HIHW BV A VWP HV

VHIRQW FDSDEGN GH SRMWU HQ

FROW] W @ VWXPMUH RILTXH GXQ

FRUBXV P «WWHU SRXU V«GIPARQQHU
BN VRXUPHV W<HDP HOW
G<\MLP LODQWV LHQI RUEDQWDIOWL @

LREXVWMH GH QRV VA WAP HV ,$ HQ

SIRGXPURQ

8QH WXSWWH  WFKQR®RILTXH
P DMXUH YIHQGLD GH QQWJIUDARQ
GXQ * IDSK5$*  &RQADILHP HOW¢E
XQ 5$* FOWITXH TXLQH GIVSRWH
TXH GXQH SHUHSWRQ ®&FDO
@ WH DX WRXVHOWHPE® GH
GRFXP HOQW IRXWQL SDU ®f 65, O

* LIDSK5$* FRQOWAKILD HW
PREIMHD XQ JWSKH CH
FRQODMDQPHV FRK« LHQW

HQI@REDQW BN FRQFHSW P «\HU
GXY/ WHDMRQV HW GV SRIQW
GDSSXLGRFXP HQUILHV

&HWM «YROMRQ SHWP HMD XQH
H SRUDMRQ JBRED®I GXQ GRP DIOH
P «\WHU SO\TWT X XQ VP S®! LDSSHO
GRFXP HQWILH &HD DSSRUMWD SDU
DIABIXV/ XQH H STFDELOA QDWYH
BNV WSROV «\VDQWMMAIL«HY SDU
GHV FKHP LQV H STEWAV GDQV G
JWDSKH  WHSWVHQUDAL GXQ
GRP DIOH 1RXV SRXYRQV DXWL
VRX@ QHUTXH BN U« SRQVHV VHLIRQW
EHDXFRXS SOV SU<FLVHV
QRVEP P HQW SRXU ®N WHTX-WV
FRPSO{HV  Q«FHWMVDOW  XQ
WDVRQQHP HQW WAKRXIHO  (QILQ
QRXV HWP RQV TXH FHD SURFXUHLD
XQH U«VLAHQFH DFFUXH IDFH DX[
OFXQHV SRQPWHMN GX FRUBXV
JWFH ¢ @©®  SWRSDUDWRQ
GLQIRWP DAWRQ GDQV ®1 JWDSKH



/ H* WDSK5$* FROAMHLD DIQVL XQH DYDQF«<H G«FMYH SRXU®N DIHQW ,$ ¢ KDXW H LJHQPH GH
LG« @A HQ SDUAEXTHUGDQV BN GRP DIQHV Uk JBP HQDLLHY WFKQLT XHV HARUGLT XHV

/ HV DIHQW ,$ GVSRVHIRQWGH FDSDRWY GH P «P RULH VRSKIMAT X«HV  «SRQGDQUWMP XOQ<P HQW
¢ GHX[ REMIPWNV HWHOMHY

' «MPIQDQM SRXU OV FROMWY GXVDIH
SIRIHWRQOHY 8 Q DIHQN$ DXJP HQW SDUD P «P RILH

'RMU ®f MVWPH GH @ FDSDAW GH \VDXUWD DFFXP X®U HWWAXKRMUHU G S«UHQRH WXH GHV
FOSMDD/DARQ P XOWHWRQV & HW XQ SWF«GHQW FDV P «\WHY WDV 3DU H HP S®I GDQV XQ
P «FDQWP H SUP RUEDOSRXURRP SUIHQGH HOYLLRQOHP HOWGH * 0 $2  * HWWRQ GH 0 DIOWQDORH
OMDOMXU VXIIH YROMRQ GH WHV $WWYH SDU 2 GQDWXU ®f MWWPH SRXUD H
EHVRIQV  H SERIMWU KIMRUTXH SRXU FROMKILH XQH P «PRIUH GHV SWRR«GXWHV GH
DVVMU B VRQ BNV UHFRP P DQGDMRQV RX P DIQWAQDQFH G«UY«H GHV IQMIYHQARQYV WHDP HQW
®@ JIDQX@UW GHV H STFDARQV HIHAX«<HY ~ HQUEKMDQW  SIRILWMYHP HQW  \VHV

UHRP P DQGDARQV &HWH P «P RILH P «\WHU FROVWMHLD
XQH EDVH GH FRQUDMDQRHV VXSS@P HQBILHY GIVORM
GX FRUBXV GRFXP HQWILH P DIV HWHQWH®@I SRXU I RXUQIU

XQH IOWM@HOAH RS«DWRQOH® FROWM WDDAH  HW
<« YRGWYH

| «YDOXXDMRQ GHV M\ VWP HV G,$ G«SDWHLD @UHP HQWBN P «WITXHV WDGMRQOHMN GRQWBN
@ MV VROWGVRIP DIV EIHQ IGHQWL«HY / HOWIX QH VHWD SOXV VHX®P HQWGH TXDOWIHU @
SHURW DQFH P DIV GH FDSWUHU @ SHUAQHOFH @ MWAWH GX DIVRQQHP HOW @ JHWMRQ GH
QOFHUAXGH HWAP SDPARS«DARQQHOGHV P RG: BV / HV DSSURFKHV DRWH@N GHWSH/ /0 DVD

XGIH « YROHIRQAYHLY GHV I HV DXVRP DA<V SOXV LREXVIMV FDSDE®N G DQDOVHU® FRK« UHOFH

OH DPAWAGH HAD WDQVSDUHQRH GHV U«SRQVHV / LHWDO

3DD@ BP HQW GcYDXDARQ GHYIHQGLD XQ SURFHWXV G\ QDP ITXH IRQG« VXU GHV MX[ GH WAW
J Qe HADPMD @<V HQ FROWOX SRXUH @WU BV « YROMRQV GX FRUBXV GHV SUDWI XHV HAGHV
EHVRIQVP «\WHU / HV SOWAIRWP HV G REVHUYDELDA HAGH WMASHLP HWURQAG LOWI LHUGH QRXYHDX]
FDV GLGHQWIHU®N | DIEBV «P HU HQWY HWGH P DIQWQUGN Vi WP HV VRXV FRQW] ®f SHLP DQHQW
&HMW «YROMRQ P DUFXHWD & SDWDIH GXQH « YDXDWRQ WIMIXH FHOWKH VXU GHV VERUAV
QXP «UTXHV ¢ XQH P HVXUH Y« WREGP HQWFRQW] WD@QV«H FDSDE®! GH WDGXILH @ SHURWP DQFH
GHQ$ HQ YDBXUFRQFS W SRXUOKWIVDWXU

$IOML. YDAXDWURQ GHYLHQGUD XQH IRQPARQ ¢ SDUNHOME LH GX R FBI GH YIH GH Q$ (@1 V\HWD

FROAQXH DGDSVMYH HQUDFLQ«H GDQV BNV U DDAV GX WIULDIQ HWIQGLVSHQVDE®! SRXUJDLDQW @
| IDELDA @ WDQVSDUHQFH HAD P DWIVH GHV M VWP HV G«S@\ «V HQ SUIRGXPURQ
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1 IKHG %HQGDKP DQ . DUHQ 3LOHOBDXYDIQDW * LGBV + XEHUN HWO RNKVIBU %RXP HG\ HQ %4aDP L 1 RWDD
+ DOXFIODARQV DLH * RRG VR 7KIWRZ $Z D\ = KHQ IMERP HV VR / HIDOS EMADRWYH 6XP P DUl DMRQ ,Q 3URFHHGIQIV
Rl WKH &RQIHHOFH Rl WH 1 DARQV Rl WH $P HUFDV &KDSWU Rl WWH $WRADWRQ |RU &RP SXVIMRQDO
/ IQIXIMEV +XP DQ / DQIXDIH 7HRKQR®RIIHV 9ROXPH  /RQJ 3DSHW/ SDIHV $EXTXHIXH 1HzZ

0 H IFR $WRADWRQ |IRU&RP SXVIMRQDO' LQIXMAFV

1 IKHG %HQGDKP DQ . DUHQ 31QHO6DXYDIQDW * 1AV + XEHUV HVO RNKVBU %RXP HG\ HQ %4@P L (85 /H
ZUseV $ / HIDCh HOMRO ([ WDPMRQ ' DWVHWILRP ( XLRSHDQ / HIMIMRO 7KH W, QWLRDVMRQDCO&:RQI HLHOFH RQ
7KHRU DQG 3WDAWFHRI ' LIMWRQ [EWDURY 73" / 7DP SHUH ) LO@QG

XTHQ 4HRQ 0 RNKWRUYRXP HG\ HQ AUA@P L 0 O &KHYDOHU + D 7KDQK 1 JX\ HQ . HQ 6DWRK &DWID 7IRNIKQ HW
0D 0\R=IQ [ HYHDIIQ //0 VIRUGIDOWALP V H WDFWRQ Z IW @P IWIG DOORVIMAG GDVD 3DIHV ,Q

$ UAILF.DO QWICR) HQFH DQG / DZ - 6SUQI HU-RXUQDO
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6RIWZDUH $UFKLWHFYV

& *f*/ZBnn.Z.[w[ ZQf. *.
4 Z 0. ~Xpb* f$-2E

(Q ® P RQGH D FRQQX XQH FLRMVDQRH
GHV XVDIHV GH QQW@IHQFH DUMILEHED |,$
SRXU @ P «GHAQH ®NV UHFKHUFKHV LOWUDHW
@ J«Q<UDARQ GLP DIHV @ FDARQ P XVIFD®
HW B GeYHRSSHP HOW @®RILIFHO &RP P HQW
P HVXUHU QP SDFWGH FHWM WIFKQR®RJIH VXU
QRV KDEMWXGHV HQ SDUAEXQHU VXU ®
G« YHRSSHP HOARILAHO'

30V J«Q«DBP HOQW FRP P HOW XQ QRXYHO
RXMD XQH DSSWRFKH GH WDYDIO RX G®N

FROQGMRQV H WUHXWHV DI THAWIQMY OQRWH
KDEMWXGH GHWDYDIO'!

4 XHWIRQQHU® SUVH HQ P DIQ GHV RXWY G, $
SDUQRV G« YHBRSSHXUW FROWIXH ®f F - XUGH
QRV «WXGHV HQ

6 DSSX\DQW VXU @ SDUAFISDMRQ GH
G«YHRSSHXW/ ~ QRWH G«PDUKH D
TXHWRQQ« QP SDPWGH * W XE &RSIBRWVXU
OV SIDWIXHY GH G«YHBRSSHP HOW * LW XE
ERSIBW HW XQ RXWD IRXWQL DX[
G«YHRSSHXW/ TXL SHWP HWGH J«Q«UHU GX
FRGH DXVRP DWITXH YODQW ¢ DFF«@UHU O
G« YHRSSHP HQW

1RXV DYRQV DSS@X« XQ SWRVRFRGI
G« YDXDWRQ SU« SRAWMAMAGDQV BT XHOQRXV
P HVXURQV XQ «VIDMIQIMDO QRXV U« DIVRQV XQH
IOMUHOMRQ ~ SXIV QRXV P HWXWRQV GH
QRXYHDX G<BW 1 RXV DYRQV GRQF VRQGk
QRWH SRSX@MRQ GH G« YHRSSHXU/ VXU
OXW/ DSSWKHOMRQV  SHUFHSMRQV — HW
DGRSMRQV GH Q$ J«Q«IDWYH GDQV @
W<DOVDVMRQ GH FRGH

$YDOWD P MH ¢ GVSRVMMRQ GH GRXMD QRV
G« YHRSSHXVHV HWQRV G YHERSSHX U/ DYDIHQW
H SUP « XQ IRUNIQWU-W RXWIRLY WIQW
GXQH IDE® SHUFHSWRQ GH  OKWDW
TXRWGHQOH |, RQWIQGIT X« SDU DIGBiXW/
YRX@LW DGRSWIU XOH XWDVDMRQ SURQROF«H
SRXU FUHU GHV FRP P HQVBILHV GH FRGH HW
GHV WMV WFKHV VRXYHQWSHUEXHV FRP P H
SHX LQWUHAWDQWY ELHQ TX HWHQUHMN ¢ @
P DIOWQDELQA

&HV SUHP 1HUY W< VXODW QRXV LOWIULRI HQWGH
SUP H DERUG VXUXQ DVSHPAFUMI XH GH QRWH
P «\MHU G«GIWXU GH ®RIIAHY (Q HIHW ¢
OYHIU QRV @®RIIFHY VHRQMEY P HX[
P DIOWQXV VL. Q$ DWIMM XQH JUDQGH SDUAH
GX WDYDLOGH GRFXP HQUMRQ HAGH MV



3RXU Y«UIlHU WM. FHV SWKYIMRQV W
P DWUDODDIHQWNV XOQH IRV RXMD PLV ¢
GIVSRUMRQ OQRXV DYRQV «WEQ@ XQ VXLYL GH
MPWIW GHV G« YHRRSSHXUD/ 5DSSH®RQV TXH
GV G« YHRSSHXUY/ «PFUYHQW®GIXU FRGH HW®I
WRFNHQW GDQV GHV  LHSRMWWRUHV JIW TXL
FROVHUYHOW XQH WDFH GX G« YH®RSSHP HOW
TXLD «FUW TXRL TXDQG TXH® SRUARQ D
«W VXSSUP «H WHP SOF~«H HW &HWSH GH
VXLYLWVH QRP P HO 1QIQJ 6RIVE DIH 5 HSRWRY
0 65

1 RXV DYRQV FRQEX XQH S@WIRWP H GH 0 65
TXL SHPP HWG LOWLDI LU HWG DQDOVHU VRXWMV
GV SOWMRWPH/ GH QRV GeYHBRSSHXU/
*WDE  * WWXE HW YEXANHW 1RV
SUHP 2 LWV DQDOVHV OH U<Ye BIQW SDV GH
FKDQIHP HQWP DIVIXU

1RXV FROMMWRQV XQH DXJP HQWMRQ
SIRIHWMYH GX QRPEW GH FRPPIW

VDXYHIDWGEH GXQH YHUMIRQ GX FRGH GH
P HWH WHTXHW YDIGDARQ SDUXQ FR@®JXH
GX WDYDIOSIRSRW«  GH FRGH DVRXW P DIV
SDV DWH SRXU (MWMEXHU XQITXHP HQW ¢
Q%

SXVR&RGHE HYLHZ X Q W< YLVHXUDXVRRP DMIT XH GH UHBIFVIKLH GH FRGH

1 RXV DYRQV DXWL G« YHRSS« XQ RXWOG DWIMBQFH ¢ @ UHBIPMUH GH FRGH 3RXUFRP SUHQGWH
WDSSHRQV TXH R/ GX WDYDIOGH G« YHRSSHP HQWXQ G YHRSSHXUSIRSRVH GHV P RGLLLFDWRQV
GH FRGH HWXQ DXWH UHYRIMFH FRGH SRXUG«WWIPMIU G « YHOWH@N HULHXUY G LODWMQWRQ



1 RAWH VROMRQ QRP P «H $XVRERGHEHYIHZ HONV®! FRGH HWSLRSRWH GHV VXJJHWRQV GH
FRUHPARQ DSSTFDEGN HQ XQ FIF UGXLVDOWDIQWL B WDYDIOGH WHBIPXH &HV FRUHPARQV
UHSRVHQWXU GHV 3 JBN «DETHV SDU BV « TXLSHV GH %HI HU/ HYLDX®OVYID QRXWOBRQDUL XEH

DIOVLTXH VXUGHV B JBN P «VIHUSLRSUHV ¢ FKDTXH FROW W GH G« YHRSSHP HQW3RXUP HVXUHU
MCRSMRQ HWOMMDMDMRQ GH FHWRXWD QRXV DYRQV XWDk @ SOWIRWP H GH 0 65 HWXQ
TXHWIRQQDILH IRQG« VXU Bl _7HFKQRM®RI\ $FFHSVBOFH 0 RGHO 7$0 . &H GHUQIHU QRXV SHP HW

G«\WGHU GV IDPWXY/ GLOFMMRQ RX GH UHWW GXQ RXWD QXP «UTXH GDQV XQ JURXSH
GLQGINGXV

e $XWRERGHHHYIHZ XQ RXWODXVRP DI XH SRXUBH G« YHRRSSHXU/
o * W XE &RSIRW 5HRXUGH S«UHOQFH GXQ G« YHRSSHXUHQS5 '

" HY) W 8 QEDAN HOG P «WHUSRXUP RQ,' (



(FR'HVLJQ *UHI

. GCT $b[bZ.u

(Q QRXV DYRQV G«P RQWK TX [O«VIWSRWE® GH P HVXUHU GDQDOVHU HWGH UcGXILH
WLJ QULFDWYHP HOWD FRQVRP P DMRQ «QHU « W' XH GXQ @RI LFHOIWFH ¢ GH P HI@IXUHV G«FAIMRQV
DUFKIWIPAWDBN HWE GHV WIFKQRBRILHV SOXV HILEDFHV (Q QRXV DYRQV SRXUVXLYL FHWM
G«P DUFKH HQ «@UW MDQWQRVY P HVXUHV SRXU REWIQLU XQH FRP SWKKHQMRQ SOXXV FRP S®W HW
«VDEQH GH ERXWHQ ERXWF HVAME GLLH UHI @UDQWD FRQVRP P DMRQ G «QHUI IH VXU QHQVHP E®I GX
SDURRXW/ GH «FXVIRQ GH QRV DSSTFDMRQV

IRWAQYMEM® P HVXUHUD FRQWRP P DVIRQ G «QHUI IH GH ERXWHQ ERXW

(Q QRXV DYRQV LQARGXIWXQ RXWOGLOWKP HQIMRQ FDSDE®! GH VXLYUH QHP SUHIOWM
«QHU «WI'XH GXQH LOMUDPMRQ XWIVDWIXU GHSXLY ®f QDYLIDWXU MVTX DX[  VHUYLFHV EDFNHQG
LOFOXDQWD EDVH GH GRQQ«HV &KDTXH «VBSH UHQGX G«FDQ DSSHODX][ VHUHXW H «FXWRQ GH
@ RILTXH P «VHU RS«UDMRQ GH UHFKHUFKH GDQV BNV GRQQ«HV UHTX-WAV 64/ SHXWG«VRUP DIV
~WH DWRFL«H ¢ XQH FRQVRP P DWRQ G «QHUIIH SU«FVH

&HW YIMELOA VDQV SUF«GHQWQRXY SHWP HWG«VRLP DIV GLGHQWIHU GV FRP SRVDOW GV
| RQPURQQDOAY RX BV KR DUFKIVWIPW(DX] D\ DQWGB! SOV | RUAP SDPAVXU® FRQVRP P DARQ GH
QRV VROMRQV QXP «UTXHV

&DS\VYUH G«FUDQ GH QRXWOGH P HVXUH GHFRQURP P DWRQ G«QHI IH Pk SDU%HLIHJ/ HAUDX®V

&RP SDUHU GV VWFK QR®RJ LHV SRXURUHQWAUQRV FKRL

" HYHRSP HQW ®&V YHUMRQV GH - . DIOQWL
SCMHXW/  1WDP HZ RNV

D «JDOP HQN «W XQH DQQ«H

GH S«UP HQMRQV A VWP DWIXHV $11Q GH TXH

VRXWQLU GHV G«AMRQV G LQJ «QIHUH | RQG«HV
VXU GHV GRQQ«HV REMIPAYHV QRXV DYRQV
FRP SDU« QHI I LEDAW «QHUI «WI'XH GXQ @UH
«YHQWLOGH WFKQR®RJ LHV XWIV«HV GDQV QRV
SWRGXIW QRVEP P HQW BNV WIFKQITXHV GH
V«UDD/DWRQ -621 YV 3LRREXI OGN RXWY
GH EXI@G HWGH G«S@IHP HQWGHV SLSHIDHV
& & &ROQWOXRXV,QWAJ UDARQ &RQWOXRXV

EDFNHQG
| LROWIQG HWEDVH GH GRQQ«HV &HV DQDOVHV
RQWP RQWk TXH SHURWP DQFH HWVREU«W
«QHU«WIXH QH VRQW SDV LQFRP SDAEGN
' DQV GH QRP EWHX[ FDV BV VROMRQV GV
SOV 1LKJI DBV VH VRO Y @HV =WH DXL BN
SOV WDSIGHV &H VDYRIU RUHQW G«VRLP DIV
QRV «TXISHV YHW GHV FKRL DXVBQWHI | LFDFHV
TXH GXWDEGNV



, GHOW LHU®HV SRIOW mFKDXGV} GDQV

A& FRGH VRXUFH

$X GHB GH @ P HVXWH ¢ OH «<FXWRQ QRXV
DYRQV G« YHRSS« GHV WIFKQLT XHV G DQDOWH

WIMI XH SRXU G«\WWIPMU BV ] ROHV GX FRGH

VRXUFH BV SOV «QHUILYRUHV / REMIPWL HW/
GIGHQNIHU @ SDUAH GX FRGH TXL
FRORPPH ® SV G«QHUIH DIlQ GH

@P «QRWHU / HV FEGN SRWIQAHGN VROWBI

FRGH WS« ERXFON XQH RU DQVDARQ

RSWP MVDE®! \MKXPXUHY GH GRQQ«HV  GHV
WDOMHUW GH GRQxHV  SHUHPAEGN
LRXWOHV GH V«UDOVDARQ HWDSSHY G$3,

H FHWLV HWXQH WHFKHUFKH GH GRQQ«HV
SOV HIIEDFH DFPV DX[ EDWV GH

GRQQ«HV  7RXWFH WDYDIOYIVH ¢ LGHQWIIHU
®N SRIQW FKDXGV GH MSSTFDMRQ

&HWM FDSDFIW! SU<SDUH QQW.I LDARQ | XVKULH
GH UWHFRP P DQGDVMIRQV  DXVRP DVIN«HV
GDQV  ®V  HOVILRQOHP HQW  GH
G« YHRSSHP HQWSRXU SW«YHQIU HQ DP RQW
QOWRGXPUWRQ GH SUDWI XHV LOHI | LEDFHV

, QGXWULDOVDVIRQ SRXUQRV
DSSQFDVIRQV

P DUT'XH «JDGBP HOQW® SDWDIH GH
QRV SLRRWSHV GH UHFKHUFKH ¢ XQH P IVH
HQ SLRGXPURQ LQGXWMH (Q G«S®\ DQW
QRV RXWY GH P HVXUH HWGDQDOWH SRXU
" H) GH ® JDPPH : HODIQXV QRXV
DYRQV YDIG« ®XU WREXWMAH GDQV GHV
«FRV\ WA/P HV GH SLRGXPURQ &HV W VXORW
FROWIMHQWG«VRUP DIV XQH SUHP 12 LH EDVH
GH ERQQHV SWDWIXHV IOMUWDHY  GH
WDWIHY GRSWP VDARQ HW G « YROMRQV
I XVXUHV GH QRV SLRGXIW

&DSMHG«RDQGCH: H ) GH%AIHJ/ HYUDXOV

¢ $P «@RIHUGNV WIWV | ROPAWRQOHY GDQV GV DSSTFDMRQV LOGXWMHGN

e 0 HVXIHU® FROVRP P DMRQ «QHUI «\WI' XH GHV VA WWP_HV RILIAHY

7 | «FRFRQA-BWRQ SRXUDJDP P H: HD DIQXV



Fbu £ [u

1 RXV DYRQV DFTXLY XQH YIMRQ KROMI XH GH @ FRQVRP P DARQ «QHU « W' XH GHV A VAP HV BRI IEHY
1 RXV DYRQV P HVXU« FRP SDU«  DQDOW HMQGXVMDDA QRV DSSURFKHV 1 RXV SRXYRQV DIIILP HU
G«VRUP DIV DYHF FHUAMGH TXH @ | X DO QXP «UTXH QHASOV XOH VP SGI DVSILDARQ ( @1 GHYLHQW
XQH GMVASTH GLQJ «QIHUH FRQAE W AKX UH HWRS <« IDWRQOHI DX VH.Q GH %I HU/ HYLDX®V

&HWMA DSSWIRFKH QRXV  SHWP HW

G DQWHSHU G\ FROWDLOWAV
W JGIP HOWILHV GDHRP SDIQHU

1RWH G«PDUFKH QH WHOAYH SDV
GXQDILFKDIH ( @i LHSRWH VXUGHY
P «WRGHV «SIRXY«HV GHV

IQGIFDWXWY REMIPALY  GHV RXWY
G«S®\ DEGV ¢ Q<FKHD! LQGX\MAHD
HW XQH FDSDAW WH®I ¢
WDQVIRWPP HU ®N SWDWIXHV GH
FRQFHSVRQ GH G« YHBRSSHP HQWHW

QRV FIHQW GDQV ®XUW/ SWRSUHV
WDVPVRLLHV GH WDQVMRQ

OXP «UTXH UHVSRQVDE®! HW GH
SIRSRVHU GHV SWRGXIW DDIQ«V
DYHE OV HQWIX[ VRFLWBX] ¢ BRQJ

GH SRMMRQ 1RXVQHFKHUFKRQY WP H
SDV ¢ FRQWRP P HU XQ SHX P RIQV
1 RXV UHG« | LODWWRQV HQ
SWIRIRQGHXU FH TXH WJQUIH
FROFHYRIU XQ @RILFIHO XV
HI | LFLHQWHWVRXVIHQDE O

(Q IQYHWRADQW  GDQV  XQH
IQIRWP DATXH  1XID®I  9HUHU
/HYDXOV IDW ®f FKRI GXQH
IQORYDARQ OXAIGH RUHQWH YHW/
QP SDFW WcHO SOMIWTXH YHW/ @
/HV FRQQDMDQFHV HW BNV RXWEY  VHXO G«P ROWMIDMRQ
G«YHRSS«V HQ RXYHOV®  WRKQR®RIITXH RX  ILEKDIH
YRIH ¢ XQH QRXYH®! J «Q«DWRQ GH P DINFMQJ 1 RXV FROQWKLRQV XQ
VROMRQV OQXP «UTXHV FDSDE®GN  QXP «UTXH SOV WREWH SOV

GH FROALQHU H[ LJHQFH LREXWM HW SOXV GXWDE®!I \DQV
| ROPARQQHB! VREU«W FRP SLRP LV VXU @ SHURWP DQFH QL
«QHU«WIXH HW  UHVSRQVDELDA VXUD YDBXUG XVDIH

HQYLLRQQHP HQVX®H

3LRGXILH GHV ®RILIFHY «FRQRP HV HQ «QHUWIH QH VHD SOXV XOH RSWRQ
P DULOD®! QL XQ VP SB GIYIHU GH FRP P XQIFDMRQ & HWG«VRLP DIV XQH
SURUW VWXPWIDOW ¢ GFKH@ HXURS«HQQH LOVFUWM GDQV BN WDVIFVRILHY
UJBP HOMBILHY LOGX\VWH@NY HWRFL\VBBN &HWMA FRQADIOWM WDQVIRLP HLD
HQ SWRIRQGHXU @ P DQRWH GRQW BV @RIIFHY VRQW SHQWV FRQEXV
DUFKIWPX W HW H SRWY /D SHURWP DQFH QH WVH P HVXUHWD SOV
XQTXHP HOW HQ WP HV GH YIMWMWH GH «PXMRQ RX GH UFKHWH
| ROPARQQHB! P DLV «J DBP HOWHQ VREU«W HQ WRELOA HQ GXIDELDA HWHQ
FDSDAW ¢ G«@YUHU GH @ YDBIXU DYHE XQ P IQIP XP GH UHWRXUFHV /H
@RI LAHO®! SOV WDSLGH QH VHD SV Qe FHWDLLHP HQW®! P HIG@IXU / H P HI@BiXU
VHWD FHOXL TXL FRQVRP P H P RIQV TXL GXWH SOXV RQIWP SV TXL VDGDSW
WDQV  WXUHORKA LH  WIFKQR®RIITXH HW TXL UVSHRM OGN FROADIQWMV
VA VWP ITXHV GH VRQ HQYILRQQHP HQW 1 RXV HOARQV GDQV XQH 2lH R»
OH FHIQFH GJLEH®Y LIQWJIWH H SCFMP HOMVD UHVSRQVDELDA «QHUI « W XH
FRP P H FUMUH GH TXDOA ¢ SDUAHQW LH



5«GXILH Gl WP SV FRQVDRLk ¢ G<FUVMIH ELX\WM
GH FRGH QH VMJQUIHWD SDV SWRGXWWH P RIQV
GH YD®XU P DIV DX FRQWDULH HQ SWRGXUH
GDYDQVIDJH @ R» H@ FRP SWM WkH@IP HOW( Q
DXWRP DMWDQW HQ DWWRQW HW  HQ
WDWRQDOVDQW®BYN WHFKHV GH SLIRIWDP P DWRQ
WS«WAYHY  QRXV CE«WHIRQV GX WP SV
FRIQW SRXU® DRPWYIWYV ¢ SXV IRUM YDBIXU
WADWJIITXH &RP SLHQGIH ®V SWRFHWXV
P «WHY P RG«@QHU GV BJGV GH JHWRQ

DOVASHU GV FDV @P WV GD®&JI XHU DYHF GV
XMDDOWXWY  WAKRXUHU GV LlQYDUDQW
IROPARQOHY FROFHYRW GHVY  AMWAP HV
QOM@ILIEGN HW «YROWYV / DYHQU GX

G«YHRSSHP HQOW QH WHSRWH SDV WXU @
YWWH GH IWDSSH P DV VXU @ TXDOXM GH
FRP SWKKHQMRQ /H FRGH GHYIHQGD XCQH
FROWTXHQFH GH @ SHQWH QRQ XH

FROQADIOWM [P SRWH ¢ VRQ H SIHWRQ &HWM

EDVWXGI WHIKQUD ®f Yol P-PH GHV
«TXLSHV GH G« YHRSSHP HQW TXL
GHYLHQGLRQWGH SAXV HQ SXV GHV DUFKIVWRWY
GH VHQV GHV 1QI«QIHXW GH FRK«WHOQFH HW
GHV WDGXPWAXV/ GH FRP S®f W P «\WWHU

[ HV  HQYWWRQQHP HQW GH G«YH®RSSHP HQW
HX[ P =P HV YRQW«YRXXHU HQ FRQV«TXHQFH

, @ QH VHLIRQWSQXYV FHQWAV XQLT XHP HQWVXU
o IIFKIHU @ @QH GH FRGH HWO VM QW H
POV WXU @ FRP SIkKHQMRQ J®RED®I GX
VWWYPH /HY X[ GH GRQXxHV GV
G«SHQGDQFHV GV WJGNVN P «WHY ©V
FRXFKHV  GDURKIWRAXWH 6V FROQADW
| ROPMRQOHY HAGB LOWALDRARQV GHYLHQGLRQW
GV Y«UWEGN XQWYV GH WDYDO /H
G« YHRSSHXU Q«GIWILD SV VHXGIP HQWGX
FRGH LOP DQISX®ID GHY WAXPWHY GH VHQV
GHV @IOTXHV P«WHU GHVY JWSKHY GH
G« SHQGDQFH HWGHV VR«QDURY GXVDIH  &HV
HQYLLRQOQHP HQW SHWP HMRQWGH DIVRQQHU
DYDQW GH FRGHU GH MP XGU DYDQW
GIP S@GP HOWU GH FRP SUIHQGWH DYDQW GH
SWRGXULH @ GHYIHQGLRQWGHV LOWAKP HQW
FRIQWY SDV XQIXHP HQW GHV «GIWWXW/
&HWMA «YROMRQ P DU XHWD G SDWDJIH GXQH
LQIRUWP DWI'XH DUAY/DQD®! ¢ XQH LQIRWP DWI XH
Y«UVMREGP HOQW 1QI«QHUTXH [WXJD®I SDU
FRQFHSMWRQ @OE®GI SDU HWHQFH HWGXIUDEG®!
SDUWAKFMUH



Fbu WBC[~Bpf.u

CKWRXI / 6KDRQDZL$ 11DQ) % 7  9HKDHIKH % $SUO _(QHU\ &ROVXP SWRQRI : HE $SSTEDMRQV
0 HDVXUHP HQW &KD@BIQIHY 1Q 3WDRWFH ,Q ((( $&0 W ,QMUDDMRQDO : RUWKRS RQ * LHHQ DQG
6XWIIODE®I 6RIVEDH * 5((16 SS (((

' DLERW * $QTXHMO1 9HKDHIKH %  (MHQ $ 0 DUFK _$ 0 XOM/ DQIXDIH 7RRORU* HOHUDWOJ 8 QW
7HW IWRP ([ HFXMRQ 7WDFHV ,Q (((,QMUDDMRQDO&RQ HIHQAH RQ 6RIVE DLH $QDOMY ( YROMRQ DQG
5HHQIIQHHUQ) 6$1(5 SS (((

6RXI\DQH / DEVDL ,P HQ 6D\ DU 1 IFROV $QTXHWO YHORIWOHKDHIKH $QQH (WHQ 6HUYIFH ([ WDPMRQ [LRP
2 EMPA2 UHOWG 0 ROROMIE 6\ WP V_6XSSRUAQ] . QFLHP HOVDOD LJUDWRQ (((, OWALDDMRQDOZRQI HUIHQFH
RQ 6RIVE DLH$QDOMY ( YROMRQ DQG 5 HHQILOHHUQ) 6$1 (5 0 DU 0 RQWKDO&DQDGD

+@G 1 9HKDHIKH %  %DXYHQW. $SUO * VBURMAW HDOK DO ([ WIOME®! ) LDP HZ RN IRU* IW6RADO

3OMRP 0 10 ,Q ((( $&0 QG ,QMUODARQDO&RQAIHHOAH RQ 0 LQIQJ 6RIVE DLH 5HSRVMRUHV 0 65
SS (((

CKWRXI /| 6KDWDZL $ 11DQ) % 7  9HKDHIKH % $SUO 2Q WH (QHUJ\ &ROWXP SWRQ RI : HE
$SSTEMRQV $Q (P SIUFDOSWG Rl WHU' HVIQ 6ROMROV ,Q ((( $&0 WK ,QMODARQDO. RUWKRS RQ
* UHHQ DQG 6XWRLQDE®I 6RIVE DIH * 5((16 SS (((

1IDQ) % 7 $AD , 9HKDHIKH % +@G 1 6KDWDZ L $ XQH (QKDOAQ) $. * HOHDWG &RGH
$FXWDR / HYHUDIIQJ 0 RGHOYDVHG 5 HYHWH ( QILOHHUQ) [RU3URP SWRROWL W QUEKP HOW,Q W , QWILDDMRQDO
&RQIHUIHQFH RQ 6RIVE DIH 7HFKQR®ILHY 9RO 1R sS 6&,7(35(66 6FHQFH DQG 7HFKQRE®I\

3XEQEDMRQV

6KDWDZL $ 9%DKUW $ 11DQI % 7 9HKDHIKH % (QKDQAQ] ' DV 6HUDT DWRQ (IIHHOR 1O 5( 67
6HWIFHYV O LJWDMOJ ILRP -62 1 VR 3LRRRFROYXI | HY/

YRXNKDIRXED , 62GHV ) 9HWKDHIKH % YRURDVR & SXIXW  YHORKP DINQJ (P EHGGIQJ
7THKQITXHV IRUO RGHIXJ 8 VHU 1 DYL) DWRQ YHKDYIRU RQ 7DWN 2 UHOWAG 6RIVE DUH ,Q , QUWALRDVMRQDO&RQI HUHORH

RQ' DVBEDWH DQG ([ SHUAG\ WMP V $SSTDMRQV SS &KDP  6SUQIHUL DVUH 6Z IWHUDQG
+@OG 1 9HKDHIKH % 0 LUWIDWYI . DIARQ 6WGIR 7THVW VR 3@\ Z UWJKWZ IW 0 RGHO  UYHQ ( QJ LOHHUQ]

+RW $  9HKDHIKH % ) $677\ SHEFUSWO HVIZP RGHO* HOHUDWRQ 8 IQJ ) $67 7WDIW DQG 7UHH 6L0MAU
3LRMFW
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4XDQW O RSWLPLVHDOAHR Q
UHV@BIUJH PBIE)DWW QAXHH
U«SDUHQSULRULW%D QG
LOQWHUYHQLU " 4XL HQYR\HU "
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2 SWP HVWXQ P RWXU GRSWP IVDURQ FRQEX SRXU WVRXGLH GHV SLREGP HV FRP S®f HV GH
SOQUIFDMRQ GH WRXVIUH HW G RUGRQQDQFHP HQW ,0VDSSXIH VXU GHV P «VBKHXUMAT XHV
DYDQR«HV XQH DUFKIVWIRPMUH P RGX@E® HWXQH JUDQGH FDSDFW G DGDSVIMRQ DX[ FRQW WV
P «\IHW/ GH QRV FGHQW 0 DIV DX GH® GH @ WIFKQR®RJIH QRWH REMIPAL HVWGH SDURIHU @
G«P DUFKH TXL QRXV D SHP IV GH WDQVIRWP HU XQ SURMWGH UHFKHURKH DP EMHX] HQ XQ
FRP SRVDQWUHIBP HOWMOQGX\WMDDV« &HWH GeP DUFKH TXH QRXV DYRQV FRQEXH FRP P H XQ
PRE® WHSWIRGXPUE®! SRXU GDXWHV SIRMW WHSRWH WXU WRLY SUQASHY ®© FR

FROWXPARQ OH S«UP HQVMRQ FROAQXH HAWOQW.I LDARQ SLRIUHWLYH

&R FRQWUXLLH GDQV XQ GLDERIXH FRQVIQX HWMUXFVX Uc

'ay BV GEXW GH FH SLIRMW QRXV DYRQV LOWDXU< XQH

FRDERUMRQ  «WRIMW  HOAH  FKHURKHXD/ QI «QHXWY

G« YHRSSHXW/ UHVSRQVDE®BN SLRGXIW HWKTXLISHV P «IHYY &HWM

G\QDP ITXH D «W WHQRU«H SDU XQ WDYDIO U JXQHU DYHF BV
«TXISHV GH G«YHBRSSHP HQWGX SWRGXIWILQDO &$5/  3URGXFW
2ZQHU BFXP 0 DWMU G«YHBRSSHXU/ WAWMXD/ SLRGXPURQ

HW 1 RXVDYRQV SDUARLS« DX[ VSUQW DX[ UXQIRQV GH VXLYLHW
DX[ UHFHWMV P «\IHU &H WDYDIOD SHLP LV G DQWALSHU WV W\WD
IDMVDELDA QHURQRP IH HWQAQGXVWMDOVDARQ GX XU P RWIXU

VRXWHQ DQJ QDQW®BN DMWY GX SLRMWGH UHFKHUFKH DYHF GV
EHVRIQV FROFLHW GX SLRGXIW

([ S«UP HQWAUHQ FROMIQX SRXUDQFLHU@® VRXNVIRQ GDQV @ Wk DAV GHV XVDIHV

3RXU J DDA XQH VROMRQ J«Q«UTXH HWUHBIP HOWDGDSWH ¢ XOQH YDU«W GH FRQWM] WV
QRXV DYRQV P HQ« SOMHXUY DWAIHUY DSSURIRQGLY DYHF SOVHXUY FTHQW SLBRWAY / D G«P DUFKH
D FRP P HQF« SDU QHQYRL GH TXHWRQQDILHY GeVIDARY VXLYLY GXQH DQDOVH A VWP DWIXH GHV
W SRQVHV SRXULGHQW LHUBXUY FROADIOWY HASURUWY 1 RXV DYRQV HQUXIW P HQ« GHV DWIGHUY
P «WHU GDQDOVH GH EHVRIQ SXIV VRXWDX ®RQ GX G«YHBRSSHP HQW GHV DWATHW/ GH
G«P ROMDMRQ HWGH VIP XOMRQ ( Q WDYDIADQWDYHF GHV FQHQW DX[ SUWRILY WAV GlLI «UHQW
QRXV DYRQV H S®U« DX IXU HW¢ P HVXWH GH P XGAS®N FDV GXVDJH HWYDIG« ®N FKRI

| RQPURQQHY HWDO RUWKP LTXHV &HWM G«P DUFKH D FROWIIM« XQ Ye UVDE®! mWMAHQ FRQGIMRQV
WHBNV } GV GV SUHP (2 LHV YHULRQV JDIDQWADQNTXH @ VROMRQ QH VRIWSDV SHURLP DOWM
XQUTXHP HOWGDQV @ W«RUH P DIV VRAGHP HOWDQFU«H GDQV @ U< DDA GHV XWDVDWIXV/



, QI UDMRQ SLRILHWLYH GX SLRVRW SH DX SIRGXIWQGXWUHO

/ D GHUQI2 LH «VIDSH D FROWW ¢ SU«SDUHU QQW.I DARQ LQGX\WMHID G2 SWP 6P X®DQ«P HOWDX
G« YHRSSHP HQW WIFKQR®RIITXH QRXV DYRQV FRQEX OV «@P HQW Q<FHWDLHV ¢ VRQ

G«SARHP HQW GROQWD® GRFXP HOMMRQ @ WRQGDUGVOMRQ GHY B JGNV GV P «FDQWP HV GH

FRQILJXUDARQ BNV RXWE GDODOVH HWKQH LOWIU DFH GH YLVXDOVDWRQ G GlscH

, Qi DAHY GHYNXDOVDWRQ G2 SWP

&H GRXE®!
P RXYHP HQW  GH
UHFKHUKH HW
G LOGXMAMDO/DWRQ
D IDWG2 SWP QRQ
SDV XQH WP S®
SWHXYH GH
FROFHSW P DIV XQ
FRP SRVDQW

RS« DMRQQHO
WIREXWM HW G«M
IQWI GDQV GHV
SWRGXIW WY TXH
&$5/ 6RXUH

/ HQWHP E® GH FHWM G«P DUFKH VIQVFUMGDQV XOQH YRERQW |RUM FROWMBQWE P ROAWHU TX XQ
SIRMWGH UHFKHUFKH SHXWGHYHQL XQ SURGXIWIOGXWMHOG FRQGIMRQ G\ DWRFALHU P «WKRGH

FRWERWIMRQ HWWDQVSDUHOFH  ( @ FROWAIXH XQ FDGLH WAXPXIDQWSRXU DFFRP SDIQHU GV

[ XL/ SLIRMW GH UIHFKHURKH GH GHQWHSUWVH YHUY QQGXVMDOVDMRQ

e 5H2SWP WSRQVH G\ QDP ITXH DX[ P SU<YXV GDQV BV SOQAQIV J«QeliV

7

3OQUIHIDYH % 2 SWP



O bTT#bgq & F.~bgQd0 w~E [ :.Z.[~

$h[bZC @BfT @

/ D AQTX P H Lk YROMRQ LQGXVWHDMI RS? LH XQ YLLDIH GDQV @ P DQ2 LH GROWD WFKQR®JI H
VDSSA'XH ¢ QQGXVWH / ,QGXWMH  FKHUFKDIWE LHQGUH QQGXVWH SOV SHURWP DQWA DU/
TXH QQGXWMH  XWDH GV P P HV WIFKQR®RJIHV SRXU UHFRQWAKLLH QQGXVMH DXVRXU GHV
HQWIX[ GH GXWDELDA GH VRXWQDELDA HWGH VR« W

' DQV FHWM RSWIXH G<FRORP H FLFX@ILH VH SRUMRQOH FRP P H XQ FRQFHSWIRQGDP HQWO
SRXU UHSHQVHU QQGXWMH & HWWDXVBQWXQ FROFHSW XQ FDGLH GH SHQW«H XQ HOWHP E®I GH

SUQFISHV TX XQ P RG* ® RS«UDMRQQHO ( @1 QH VH WGXIWSDV ¢ XQ VP S®I SURFHWXV QL ¢ XQH

WIFKQITXH IVR@H (@1 FROWIXH XQ FKDQIHP HQWGH SDUDGLIP H GDQV @ P DQI2 LH GH FRQFHYRIU
@ SWIRGXFUIRQ @ FRQVRP P DMRQ HW® YDBIXU ,0VDIIWGH FRQFHYRIU OXVDIH GHYV UIHWRXURHV
GDQV XQH ®RILTXH GH GXDELOM HQ LRP SDQWDYHF B P RG? ®f @« DILH GX mSUHQGUH | DEUTXHU

XWOHUHWMMU} 1RQG« VXUQH WDFMRQ @ SLRGXFURQ @ FRQVRP P DARQ HWGP LODWRQ SRXU
QXL VXEWMXHU GHV P RG BN FLFXOUWLHY HSRVDQW VXU @ UWXWDDIRQ @ YDRUVDARQ @

UeJ «QDARQ HW@D FROWQXIW GHV P FBN / «FRORP H FLLFX@ILH RIIWH DIQW. GHV VROMRQV
UMIHQWY HAGXLDEBN VRXWHQ | DYRUVDOWD UHRFDDVDARQ

" HV FDGLHV SRXUG<FRQRP H FLLFXMUWH

O HIMM GHX[ FDGLHV GeIlQMDQW GV / HV GUI«UHQWAY VADWI LHV FRXYUHQWD SKDVH
IIRQMEUHV GH OFRQRPIH FULFXOILH ®f  GH FROFHSWRQ GHV SWRGXIW 5 ¢ 5  ®XU
ILDP HZRWN 5H62/9( SHIHQHIDWM 6KDWH AFBIGHYH 5 ¢5 HMD JHWRQ GH GXU
2 SWP IJH /RRS OIMDAOH ([ FKDQIH HMBN  IIQGHYIH 5 HW6

VWDWIH GHV5 5  SHXWH 5 SHWION

5 SHGXHH 5 SHXWH 5 SHSDWU 5 &HV GHX[ FDGUHV FRKDEIMWQWHWI RXLQMWWHQW
SHXWEIM 5 SHP DOXIDRWXWH 5 XQ HOWHP E®I GREMIFWYV ¢ WDIWU SRXU
S5HSXWBRWH 5 S5HRAFBI 5 S5HARYHU DWXWHU @ WDOQMMRQ GH QQGXWMH YHW

Q<FRORP IH ALFX®ILH
/H1WP HZRWN 5H62/9( SWRSRW SDU @
YJROGDMRQ  (@BIQ 0 DFDUMXU  VDILP H

FRPPH XQ HOMPE®! GH M[ DPIRQV
SHWP HWIDXQWG DFFRP SDJ QHU QQGXWH GDQV
@ WDQUMRQ YHW/ GFRQRP IH ALFX®ILH ,0
VRUWDQMH DXVRXU GH WRLY YDBXUW/ FRV ¢
WYRW @ WJI«Q<UDMRQ GHV  UHWRXUFHV
QRSWP VDMRQ GX R\ F®I GH YIH GHV SURGXIW
HWD WGXPURQ GHV G«FKHW HWGHV SHUMV
@<V HQ SDUAEX@HUC @ SLRGXPURQ

/| HV VADWILHV GHV 5 TXL « YRO(HQWGHSXLY G
GEXWGHV DQQ«HV SRXUSDWHUGH ¢

YDOXW  VROWXWDVHY SRXU JXIGHU HW
SRUMRQQHU BV SIRSRMMRQV G«FRQRP LHV
FLFX@ILHV



| HV U«VHDX[ FR@ADERWDW VDX F XUGX M\ WFP H

/ H SUQASH GHV UcVHDX[ FREDERWDWMIV VH SRUMRQQH FRP P H XQ SIIHU FHQADOGHV WDYDX[ VXU
GFRQRP IH FALFXOMILH ,0 VDIIW GH UMHDX[ FRP SRV GHOWAV YDU«HY  RUDQVDARQV
SHURQOHV P DFKIQHV LOWM@IHQMY HW FRQOHPWHY  TXL VRQW J«Q«DBP HQW DXVRQRP HV
GMMEX«HV J«RIWDSKITXHP HQWHWK «\WILRJI2 QHV GDQV BIXU FXOXUH  BIXU HOYLLRQQHP HQW BIXU
FDSLVBOVRADOHW®GXU REMPWY P DLV TXL FREDERIHQWRXWGH P =P H SRXU DMALQGUH FHUBIQV
REMIPAIV FRP P XQVRX ¢ P IQIP D FRP SDAEGN

/ H @HQ HQWH G<FRORP H ALFX@ILH HABN UVHDX|[ FRADERWDAY HWHWHQWHOSRXU DWXUHU BV
«FKDQIHV Q«FHWDLLHV HOWH BN Gl «UHOW DRMXW/ GH QOGXWMH &H THQ HVW«JDBP HQW
LOGLVSHQVDE®! FROFHLODQWBN WIFKQR®RJ LHV HP EDUT X« HV SRXUSHLP HWAH OH WIQVRQ GX P\ FO!
GH YIH GHV SLRGXIW HWARSWP LVDARQ GHV SLRFHWXYV / H SIRMMHXLRS«HQ &ULFX@RY TXLYIVH ¢
DFFRP SDIQHU OV LQGXVWMHY GDQV @ WDQVMRQ YHW/ QxFRQRP IH FLFX@ILH HVWXQ ERQ
H HP S®I GH U«VHDX FRADERWDW

$ SSAFDVIRQ ¢ @ JHWIRQ G DLV

IHV HOMX[ GH OFRORPIH HLFXOUH &HWMA @RIITXH WRXYH XOQH DSSTFDWRQ

VIQVFLYHQWQDWIUHGP HQWGDQV FHX[ GH @
JHWRQ GDPWYV GHQAHSUVH ' DQV OV GHX|
FDV QREMIPAL HMWGH SLIRBRQIHU @ GXU«H GH
YIH GHV LHWRXUFHV GHQ P D] P IVHU OXVDIH
W<HOHWGH @ WU SHUMV GH YDBIXUQ<HV ¢
QREVRGMAHOFH  RX DX WHP S@FHP HQW
SWP DX« &HWM DSSWRFKH FRQGXIW ¢
FROVG«HU BV DRIV QRQ SOV FRP P H GHV
REMW ¢ FROORPPHU PDV FRPPH GHV
UHWRXUFHV ¢ HOAHWIQU 1DILH «YROHU HW
UHYDRUVHUGDQV ® WP SV

GLHAM GDQV ® JHWRQ GHV SEFHV

G\DFK«HV (@1 IDYRUMH @ USDUMRQ O

WHP SBL ®f WHFRQGIMRQQHP HQW HW XQH

P HIG@IXWH P DMIVH GHY WRANV (@1 SHLP HW
«JDOP HQNV GH WHQRUFHU @ WMAIHORH

RS« DMRQOH@! VRXWHQ W«GXIVDQWBN FRYANM

HWOHP SUHIOW HOYLLRQQHP HQVXG®

6L &$5/ 6RXUPH WH GIIQW SWRAV«P HQW
FRP P H XQ RXWOGH JHWMRQ GX F XU GX
R F®I GH YIH GHV DRWV BV WDYDX[ GX / DE
. SRXUDIHQWSHWP HMH G«WQGLH FHW
FRXYHUXUH DYHF GHV | RQPURQQDDAY WMV
TXH

e / RSWP MDWRQ GH @ JHWARQ GHWRMN

e /DGH ¢ @ Y«UIIFDWRQ G«WW HW DX
G«VDWHP E@JH DYHF @ W«DQA P L[ W

e /H G«YHRSSHP HQW  GH U< VHDX]
FR@AERWDW V LOW@I HOW

¢ < FRORP IHALFXOILH HAUWVHDX[ FRERWDWY I XVUGH @ JHWARQ GHY DRWYV
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/ @ WH TXLIDYRUVDIM@MWWQM TX XQH
P DRKIOQH WP EH HQ SDQOH SRXU
LOWYHQU VRXFKH ¢ WD [1Q * WFH
DX[ FDSWIXW/ ,R7 DX[ MNP HDX[
QXP «UTXHY FRIQWYV HW DX|
DORUWP HV G DSSUHOWAMDIH
DXVRP DWTXH ®V  «TXISHP HQW
WVHIROQW FDSDEGN GH VDXWR
GIDJ QRWAI' XHU HWG DOVWASHU GIXW/
SWRSWHV G« DIADOQAHV &HWA
«YROMRQ QH WH @ MAD SDV ¢
SWGILH AP P IOHQFH GXQH SDQQH
H® SHP HMD GH FRP SUIHQGH
SRXU'XRL H®I W SWRGXUD HW
FRP P HQW GYIWU /HY M WA/P HV
DXVR DGDSVIMIV ~ DMVWMLRQW  HQ
WP SV WHO GIXU/ SDWDP 2WHV GH
| ROPWRQOHP HOWSRXU SLIR&RQIHU @
GXkH GH YH GV DRWV HW
P 1QIP MHU GV DUAXW QRQ SO@QU L«V
/ H WRKQIHHQ SDWHLD DIOML.GX U B
GH «FPXVQW¢ FHXL GH SDUMQDILH
WADWJIITXH FDSDEG®! G LOMUBUMWAU
GV HRP P DQGDMRQV GH Q$ HWGH
SUHQGUH GHV G«AMRQV «FDILkHV

&ROWDILHP HOWE QQGXWMH ~ TXL
YOMDIW  VRXYHQW ¢ WHP SOFHU

KXPDQ SDU @ P DFKIOH
QOGXWMH  UHWEXUH CRS«DWAXU
DX FHOAH GH OFRAWAPH
WIFKQRBRIITXH /H FROFHSW GH
+ XP DQ 0 DFKIQH 7HDP LQJ +70

YD EIHQ DXGH® GH ® MP SO
IOMDPARQ KRP P HP DFKIOH ,0
CDEQN  XOH FRADERUDVMRQ
WP EIRWIXH GDQV @TXH®I Q$

DOWASH GV EHVRIQV GX WIFKQLFLHQ
VRXW HQ (L @MDQW ®f FROW ®
GFAMRQQHO /HV  OXQHWMV  GH
WDOA DXJP HQWH DIl IFKHIRQWHQ
WP SV WHO OV  LOWKPIRQV
FROM \WXH®N OV  DWMBOW
YRFDX[  LOWIE HQW J XIGHIRQWBN

LOMUYHOMRQV FRP SGf HY  HW GV
FRSIBRWV ,$ SWRSRWHIRQW GHV

GDIQRWMEY «\WBEQ/ ¢ SDUAU GH
CKIMRUTXH GH QcTXISHP HOWHWGH
CH SHOMH FROPWH GH
CHOWHSUVH / REMIPW QH VHLD SOXV
GDXVRP DWHU ®V WFKHV P DIV
GDP S@IHU BV FDSDFWV
KXP DIQHV WGXIMDQW @ FKDUH
FRIQMYH VRXWHQ DXJP HQBQW D
SWFAMRQ HW ©®  (DSIGW

G LOMUYHOMRQ

/ RSWP IVDMRQ LOGX\WWMHM QH SHXW
SV WH @P WU DX] WHXQ RUIWWWHV
GH FRYWW HW GH SWRGXPWYI\W

/ HP SUHOWM FDUERCH 0)
FROWRP P DMRQ «QHUW «WI'XH HW®BNV
SUQASHV GH G<«FROQRP IH ALFX®UWH
GHYLHQQHQW  GHV SDUDP 2 WHV
LOFRQVRXLDE®V GH VRXW G«AMRQ
RS« IDAWRQOH@® /HY DAJRUWP HV
GRSWP MVDVMRQ P XOUREMIPAV
SWWHOWMLRQW G«WVRWP DIV GHV
FRP SIRP IVHQWH 2 3(; «P MRQV
CGH &2 [ HWGXI«H GH YIH GHV DRPALV
SHWP HMDQW DX[ G«HGHXW GH
W DOMHU GHV DIEMDIHV « TXICEWV
HWGH FKRMU HQ FRQWHQRH / HV
MP HDX[] QXP «UTXHV SWRSRVHQW
XOQH SIRMPARQ HQ WAP SV WHOGH
aP SDFW  HQYLLRQQHP HQWO GH
FKDTXH LOMUYHQWRQ /D TXHVWRQ
m I DXWOWSDUHU RX WHP SOFHU " '}
LOWJI LHLD W\ WYP DA XHP HQW
MQQDOWH GX R F® GH YIH FRP S®&W
IDYRUMDQW® HP DOXIDRAXUQI @
UXWDVODMRQ GHY FRP SRVDQW HWMD
WDCDELIDA GHV P DWUDX[ WHR F&V



/ HVHRAMXU GH @ P DIOWIQDQRH | DM DFH ¢ XQ
Gl LG«P RIWDSKLT XH P DWMIXU

TRXWM XOH J«Q<UDARQ GH WFKQIFLHQV
H S«UP HQWV SDUME @ UHADMA HP SRUBQW
DYHF H®I GHV G«FHQQHV GH VDYRWIDILH
VDFW 3DUD® GP HOW BN QRXYH@N UHFUXKHV
GRIYHQW PDWMHU XQ  «YHOMO CH
FRP S«\WIQFHV ELHQ SOV OUH
TX DXSDWDYDQW GH CDQDOWH GH GRQQ«HV ¢
OMDDARQ GH @ WDOX DXJP HOQWH HQ
SDWDQW SDU @ FRAERUMRQ DYHF GHV
VWP VG, $

/D WSRQWMH ¢ FH G«IL UMGH GDQV GV
WIFKQR®RJ LHV G DXJP HOQEMRQ TXL
SIRSRVHLRQW @ IRWP DARQ [P P HUAYH HQ
$5 95 $XJP HOMG 5HDON 9LLXDO 5 HDOWN
SRXU DFF«@UHU FROVG<DEGIP HQW
FTXIMMRQ  GHV  FRP S«WQFHV ~ &HV
WAFK QLT XHV VHUIRQWHI | LFDFHP HQWFRP S@QWHV
SDU OV DWMWDQW ,$ FDSWIWDQW HW
UHGMMEXDQWCH, SHUAH GHV VHQIRWYY  HWGBNV
LOWAU DFHV LOWMYHY G DFF? V DX[  GLDJ QRVMEY
DYDQR«<V / H U ® GX WIFKQIAHQ « YROXHWD GH
©® MVWDMRQ GH «FXVBQW DR@& ¢ FHOL
GDQDOWM FRQOHPW FDSDE®! G LOWIUYHQLU
DYHF ®f VRXWHQ G H SHUV GMBQW HWG XQH
LOWAGR) HQFH DU LELHED! FROW \IKHGB

/ HV HQYLLRQOHP HOW LQGXWUHY [P SRVHQW
GHV FROADIQWV TXH ®f FRXG VHXOQH SHXW
VDW/DILH ,OHVWDEVRO(P HOWQ«PHWDILH GH

WQU FRPSWM CGH ©® FRQOHPAMW

IOWALP MWMQM GH @ OWIQFH LOFRP SDUE®

DYHE OV G«FAMRQV WP SV WHO HW GHV

IP S«UDWV GH FRQIGHQWD@A GHY GRQQ«HV

/ DYHQIU DSSDUAHQWGRQF DX[  DUFKIMWIPUHV

K\EUGHV GDQV ONTXH@N  QQWMIHQFH

VH «FXW DX SXXV SB V GHV « TXISHP HQW

/ (GIH &RP SXWQJ SHWP HWGH «FXWU GHV
P RG GV GO «HQFH GLLHAWP HOWGDQV BV
FDSWAXU/ HAWBN DXVRP DAV J DUDQWADQWKQH
WDPWIW PP «GDM P-PH HQ FDV GH
G«FRQQH] LRQ U<VHDX / H ) HGHUDWG / HDLDLQJ
YD SOV @®IQ HW SHP HW G HQADQHU GHV
PRGN G,$ ¢ SDUAU GH GRQXHV
GMMEX«HV VXU SOMHXU/ WAV VDQV NP DLV

FHOWDQ/HU BV GRQQ«HV EUXWAV. SUVHUYDQW
DIOV. @ FRQILGHOWDDA VRXWHQ E«Q«l LFIDQW
GH CDSSUHQWADIH FRGIPAL &HWM DSSURFKH
mRIIQOH LW} WDOVRWP HWD FKDTXH XVIQH

HQQ XG LOWI HQWG XQ UVHDX UMIHWHW
DGDSVIVI
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=KDQJ / O DTLRW6 O RX\\WHW)  Y%RURDW\R & $ &RQWDIQAE DA DPARQ 3LREGP V %DVHG 6 FDDE®
) WDP HZ RUIN VR $ GGLHW / DUIH 6FD®! 5 HDOMF 6FKHGX@J DQG 5RXWQJ 3LREGP V. WK , QWAUDDMRQDOSRQI HUHQFH
RQ 2 SHUIDWRQV 5 HVHDURK DQG ( QMBUVH 6\ IMP V/ 6&.7(35(66

6$)5, + $SSUHOWADIH ) «Gel SRXUQR7  $SSTFDARQ SRXUQQGXWMH ) HGHUDWAG / HDUQLQJ |RU,R7

$SSTMRQ R , QGXVM 81,9(56,7< *5(12% ( $/3(6

" XSW & 3IHMWID ( *@GQ 2 5H 6 6DG + $SSHUN & ,QYHVWI DI + DQG %RXQG 3DGV IRU$S

,QSXWSMQI +DQG 7WDANQJ 2 Q0 3RFAHHGIQIV RI WH $&0 RQ +XP DQ &RP SXWU ,QMLDPARQ
KW8BV_GRLRU

' XSWe & 3DG EDVHG ,QMDPRQ 1Q 0 If HG 5HDONV HOYILRQP HQW ' RARWDOGIMHUIMRQ 8 QLYHUAW
3DUV 6DFD\

' XFKDUBW. =KDQJ / O DTLRW6  6DIGL + 2 APREHU $ 5HFRP P HQGDWRQ 6\ WP 9DVHG ) LDP HZ RWN
IRU (QKDQAQJ +XP DQO DFKIQH &RMERUIMRQ 1Q ,QGXVMDO 7IP HREQQY 5HVAKHGXAY $SSTFMRQ [Q
3UHYHOWYH 0 DIOWIQDQRH ,Q: RUINQJ &RQIHUHQFH RQ 9LUMDO{ QMBUVHY SS &KDP  6SUQIHU1 DWH
6Z LWYHUDQG

=KDQJ / &KHRXDQ < O DTLIRW6 ' XFKDUBW. 6DIGL + XO® %D\ HVIDQ 2 SWP [} DURQ IRU) IOH
7XQQI DQ$, BROHU $SSTEDMRQ VR 3 UHYHQWYH 0 DIQWQDQRH 6FKHGX@ 3LREGP V ,Q , QWUDARQDO&RQ HUHQFH
RQ ,QGXVWIDO ( QIIOHHUQ) DQG 2 WHU $SSTEMRQV RI $SSTHG , QM@IHQWE\ WHP V' SS 61QJ DSRWH
6SUQIHUL DW(LH 61QIDSRWH
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| «<FRAWYP H GH SDUMQDILHV GH @ ' 5,7

WKPXUH GHV FREDERWDARQV G\ QDP [TXHV
HQWH VHRMXU/ SXEQF HWSUY« | DIVDQWGH @

GYHMW GH WV DPMXW/ XQ OGIVHU
WADWJIITXH SRXU LOQQRYHU HW WSRQGUH

FROFU'WP HQW DX[ Gkl WIFKQRBRILTXHV

&HV LOMDPARQY QRXUMHW VXURXW XQH

FRP SWKHOMRQ 1IOH GHV EHVRIQV GH QRV
XWDVDWIXDY  IXIGDQWGHV UHFKHUFKHVY ¢ [RUN
IP SDFW

' HSXLV SXXV GH TXIQ] H DQV QRV «TXISHV GH

WHKHAKH  HW  IQORYDARQ  FRADERUHQW
«ARWMP HOWDYHF GHV XQLYHUAW Y HALQVAAW

GH UHFKHUFKH 3DWP LHX[ ,QUD RFFXSH XQH

S@FH GH SUHP IHUWDQI _6L1Q« HQ QRWH

SDUMOQDUDW VWDWJILTXH VIQWFUW GDQV @

GXUcH HWRXWHQWBN WDYDX[ P HQ«V DX VHIQ

GH QRV WRW @ERWIDRULHY  * «QH @®RILEHO

OM@HOFH $UALFH®I HW ,QGXWIH

' HSXLY QRXV LHQI RUERQV HQFRUH FHWM

FRADERUDVMRQ HQ SDUR HDQWORWH | HXI@ GH

LRXWM .$ ¢ ®RQJ WALP H DUAEX@H QRVDP P HQW

DXWXU GH @® GWMIDMRQ GH //0 GHV
L[QWMDRARQV  YRFDGN HW GHV NOQRZ GIGIH
JUWDSKV

&H SDUMQDUDW VIQFDUDH GH P DQEWH
H HP SOILH GDQV G<TXLSH SLRMWFRP P XQH
(95() <YROMRQ WIG[LYH GHV A WWP HV
@RI LAHY «WLDHY  FR GLLL) «H GHSXLY

oC ~u Xf#Tu

$SUV WRY DQQ«HV GH WDYDX]
FROVDFKV ¢ GcYROWRQ FROAQXH GHV
JWDQGV \ WP HV RILIFHY DYHF XQ
IRFXV SDUAEX@HU VXU QDO HW@D
P LUUIDARQ GHV VA VWP HV H DABQW
(95() HWHQ YRIH GH UHFRQGXPURQ
SRXU

1RV IQVDWYHV FROWRIOWMY LOFOXHQW
«JDBP HOW SOMHXW/ WevHY  GH

GRARWDW $YHF TXISH _ IP P LFV
GHX[ QRXYH®NV  Wwewv  VRQW
HQJIDJ «HV VXU GV NQRZ GIGIH JUWDSKV
HW I HOW LFDWRQ " DXWHV
FR@ERWDMRQV ROQWMGRQQ« @HX ¢ GHV
VRXWIQDOQFHV WHP DU X«HV

e +DP]1D 6DIU «TXISH ' D0 RYH
VXU@SSUWHQWAMDIH 1« Gk

o .DWUQD %DWIDNRXGL «TXISH
$9,= GRQW GV WDYDX[ HQ
GDWYWWXDOVDWRQ H STFDE®T RQW
LHEX SOMVHXUY GMMOPARQY

o &DPI@' XSW« «TXISH,/'$ VXU
® \VSDUDDDWRQ HO  WkDDW
DXJP HOWH

&HV U<DDVDARQV LONVAHOWD YIVDOA
HVW ® SWRIRQGGHXU GH QRV
SDUMQDUDW DX F XU GH QRWH
MDW.J IH VAHQW LT XH HW
WIFKQR®RJI LT XH
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/ HV SDUMQDUDW SUY«V FROWAMHOWKQ SICHU
HAHOUWHOGH @ VMDWJIIH GH UHFKHURKH HW
GIQORYDMRQ GH YHUHU/ HYUDX@V 1 RWH
«TXISH VDSSXIH VXUXQ U< VHDX G HOWHSUVHV
LOQRYDQWN GH WIDUXSY WIFKQRBRILTXHV GH

FQHQW HW GH SDUMQDILHV [QGXWMHY TXL
FROWEEXHQW ¢ WDQVIRWP HU ®V DYDQR«HV

VAHQWITXHY HQ VROMRQV FRQFUWV HW
RS« DWRQOH@N  &HW «FRVA VWP H  SHLP HW
GDQFLHU QRV WDYDX[ GDQV XQH @®RJILTXH GH

UHFKHUFKH DSS@X«H  GUUHAWP HOW D@ Q«H

VXUGN EHVRIQV GX P DUFK«

$X F XU GH PMWM G«PDUKH OQRXV
G«S® RQV XQH P «WKRGRB®JIH GLOORYDURQ
FRADERIDWYH IRQG«H VXU @ FR FRQFHSMRQ
FHOAMKH XWDVDWIXU  7RXWV OV SDUARV
SUHODQWY  XWOVDWAXW/ [LQDX[  G«AGHXW/
ILQDQFHXWY VRQWP S X«HV ¢ FKDTXH «\DSH
GH P DIXUW GHV VROMRQV &HWM DSSURFKH
JDIDQWN XQH FRP SWKHOMRQ IIOH  GHV
XVDIHV @ SUWVH HQ FRP SW \A VWP DWTXH
GHV EHVRIQV HWGHV UHRXU/ WUDIQ DIQVL
TXH @ \FXUVDARQ GX  SWRFHWXV

GLOQRYDMRQ

30MHXUW/ FREDERWDARQV LQGX\WIHIDN QRXV
SHUP HWHQW GH[ S«UP HQWMU HW GH YDIGHU
QRV WFKQRRIIHV HQ FRQGMRQV WHMBN
JWFH DX G«S@IHP HQWGH 0 LQIP XP  9LDE®
3WIRGXFW 093 2 ®OP HO / LQGWHW$XFKDQ
ROWDIOW. FRQMEX« ¢ @ P IMH HQ  XYUH GH
0HG OQRWH VROMRQ GH P DIQWIQDQFH
DXJP HQWH BRGHER HW) UD’FKHXU GH 3DUV
RQW SDUAFS« DX[ H S«UP HQBMRQV GH
% 237,0 $YHE  &RUIXVFDQW  QRXV
G«YHRSSRQV GHV  DIHQW  FDSDE®GNV
GDXVRP DW/HU GHV FKDIQHV GH WDIWP HQW
RX GHV DPRQV XWIVDWAXWY GDQV @ VROMRQ
GH *0$2 &$5/ 6RXUFH HQ SDUMQDUDW
«WRIMDYHF $QIRV 2 ®P HO6RP I\ $1U) LDQFH
H\S W

&HV VM QHUIHV SHWP HWIQW GDFF«@UHU
QOQW.J UDMRQ GH QRV LQORYDMRQV DXSUV GHV
XWDOWXY  VRXW HQ  RUHQWQW QRV
LIQYHWRAHP HQW GH WHFKHURKH YHW/ GHV

EHVRIQV H SCEMWP HQALGHQW L/

5«XQUH SHUN DFDG«P LTXHV HWSDUMQDLLHV LOGXMMH® DXVRXUGHV P «\WHW/ GH %HLI HU/ HYLDXQV
HWDX F XUGH QRWH VADWJIIH  XQH G\ QDP [TXH TXLL@\AH QRWH HQIDIHP HOME LHSRXWHU
GV TP WAV WIFKQRERJ LT XHV VRXWHQ UHDQUWVRAGHP HQWDQFUCV GDQV BN Lk DDAV GX WULDIQ









[.T[S$. gf[ $$T *. ]
[.$@ 8@ nbfqq [bfZ Tq
T ub$ST ug ~: @f.

/ DQQ«H FRQILLP H XQH «YIGHQFH TXH EHDXFRXS SUHWHQUBRLHQWDQV VRXNRXV/ @
QRP P HU / LOORYDARQ QHW SQXV XQ «Y«OHP HQWIDWH TXH QRQ F«@®EWH ®RWTXIO

VXUYHQW (@1 GHYIHQW XQH P DWH FROWQXH TXL WDYHUH QRV SWRGXIW QRV
RU DQMVDMRQV HWBN P «\WHW/ GH QRV FTHQW ( @1 VIQWBD GDQV GHV FKD’QHV G XVDIH
WHBN  VRXV  FROADIOMV  UJOP HOBULHY — RS«IDMRQOH@N — EXGI«VDLHV — HW
HQYLLRQOHP HOWD®BN ' DQV FH FROM W @ TXHWRQ G<VWILP LODOQWA Q HVASOXV VHXBIP HQW
GH SURGXILH GH @ QRXYHDXW (@1 HVAGH J DLDQWL @ WIQXH GH QRWH 1 X[ GLOQRYDARQV
GDQV ® WP SV GDQV B U<HO HWWRXY FROWDIQWY

&H G« SOFHP HOWQRXV LDSSHI@ @ QDWWH P =P H GX W[ ®1 GH @ 5HFKHUFKH / RUWTXH BV
WK QRERJ LHV GHYLHQQHQWS XXV DXVRQRP HV SOXV FRP SRV«HV SOXV GLLILELGIV ¢ H S@rXHU
@ P DAWIVH QH VH G«FJ3 Wi SDV (@1 VH FROWKXIMSDMHP P HQWV«TXLSH DYHF Vi UHX[  \VH
P HVXUH GIOWP HOW HWV«SURXYH DX TXRWGLHQ ) DILH WIQIU QQQRYDURQ GDQV & UcHO
VJIQUIH DWXP HU QQFHUMXGH FRP P H XQ IDIWSRXU @ WDOMRWP HU HQ REMW GH
FRQQDMDQFH HW GLQI«QHUH &HD VXSSRWH GH P HWMH HQ SOFH GHV FDGLHV
G«YDXDMRQ GHV P «FDQIMP HV GH WDEDEIDA GHV SIRRFRGN GH YDIGDWRQ HWGHV
@ WAV H STFMV DILQ TXH @ SHURW DQFH QH VRIWNDP DIV REWIQXH DX SU[ GH @

FRQIIDQAH

&H \HDLERRN P RQWH TXH QRXV DYRQV IWDQFKL XQ
SUHP HU WHXIO /HV XVDIHV  JWDQGMHQW GV
S«UP aWHV  V«@UMHOW GV  H LJHOFHV  GH
VRXYHWDIOHW HWGH VkFXUW VIQWIOVLLHQW ' DQV G
P-PH PRXYHP HOW QUIHQMIXH RXYWH GHV
SRWIELOAV QRXYH®N P DIV [P SRWH XQH GIVASTH
SOV IRUM HQFRWH FDUSDWHUGX mU«SRQGUH} DX

m IDLH } G«SOFH ®f UVTXH HW PRGLH @
UHVSRQVDEL@A /D 1XIDDA QXP «UTXH FHWH G-WH
XOH LOWMOURQ HW GHYLHQW XQH H[ LJHQFH TX 1O IDXW
LOWKP HQWMU FDU QP SDFWGX QXP «UTXH QH SHXW
SOV -WH XQ DQI® P RUN /H J«QH ®RIIFHOQH H
WGXIWGRQF SOV ¢ P HWAH DX SRIQWGHV RXWY SRXU
SWRGXILH GX FRGH ,0 GHYIHQW XQH VAHQFH GH @
P DIQWQDEIQA GH GREVHUYDELDA HWGH @ LREXMWMH
GXQ XQYHW @RJIIFIHO GH SOV HQ SOV FRP S®fH

/ QGXVWIH  WDSSH HQILQ TXH @ WIFKQR®RIH QD
GH VHQV TXH WL H® VIOWUWGDQV GHV A WAP HV
KXP DIQV  IQGXWMHY HW WILLVRUDX] TXL GRLYHQW
UHVWMU YLDE BNV

&HW OQRXYH®!I WQGDQFH QRXV WDPaQH ¢ GHV
FROVG«DWRQV TXLUHT X12 ULHQWGHV HI I RUV FHURIQV HQ
P DV UH GH 5 HFKHUFKH



3RXU HWDX GH@® FHWM P DIXUDARQ HW
FHV QRXYHDX[ HQWIX[ DSSHIQWXQH LHDQFH
DWXP «H GXQ QRXYHDX P\ F®! GH WHFKHUKH
FRP P H VRF®! VWDWJLTXH ,0VDJIIWG «\VDEQU
GHV IHXIGBN GH WRXWM  \MXPXIDQWV
H STFMAV HWH] LJHDOQWAV SRXUFKDFXQ GH QRV
D[ HV DYHF GHV REMPWV GH FRQQDMDOFH
GHV FUWUHV GH SWHXYH GHV WDMRVRILHV
GLOGXWIDD/DARQ HW GHV FRQGMRQV GH
JRXYHUQDOQFH &HV I HXLEBN GH LRXW GHYLRQW
DUEXGU H SRUMRQ HW  LQWIUDMRQ
LOORYDARQ HW\VRXWQDELDA DXVRQRP H HW
FROMI®I  YWMWMWH HW (REXWMAWH  (@V
GHYLROWIQWI LHU @ DDA GHV P «WHY/ BNV
FROWDIOWAY GHV P DUFK«V ®N H LIHQFHV GH
FRORWPP W HW GV P S«IDWV  GH
VRXYHWDIOHW VRXWHQ SU«VHUYDOWD FDSDAW
¢ H SRUHUGHV YRIHV TXLQH VRQWSDV HQFRWH

«YIGHQWAV

&HW HDQFH [P SATXH DXWL XQ FKRY
GRUDQVDMRQ /D WHFKHUFKH QH SHXWSQXV
-WH  VHXOP HQW XQ DFF«Q@DWXU GH
VROMRQV ( @1 GRIMDILUFRP P H XQH LOWBQFH
GH GMVAS@H FRAPAYH FDSDE®! GH 1« GeUHU
WXV GV DRMXUW/ P SRUBQW GH QRWH
«FRAMWP H (@ GRIWRWDQMWVHU @ SUHXYH
SDU @ P HVXIH @ YDBIXU SDU G<YDOXDARQ
WUDIO @ FRQILDQFH SDU @ WDQVSDUHQFH HW
® CGXWEMK SDU ® IXIJDDX HW @
P DIQWQDEIQAN  $XWHP HOWGIW @ WHFKHUFKH
GRIW GHYHQU ®& @X TXL WDOMRWP H @
FRP SO W HQ WDMIPVRLLHV SIGVIE®N HWTXL
HQG H STEWAV GV @ WAV 0 DIV H@ GRIW
«JDOP HQAQRXV SHP HWH G DSSUHQGH YW
WDQV GeUYHU VRXW HQ FRQWEXDQW ¢
AQGXWMDDMDMRQ VDV WHQRQFHU  DX|
H LJHQFHV [P SRV«HV SDU @ SIRGXPURQ GHV

VDYRLL HWGHV FRQQDMDQFHY

& HVMVXU FH QRXYHDX P\ F®! GH UHFKHURKH  SHQV« FRP P H XQ VRF®! VWDWJ LT XH GH ®RQJ WP H
TXH 9%HWHU/ HYLDXOVHQWIQG FROWAKILH XQ QXP «UTXH FDSDE® GH WQLU GDQV @ FRP SGf W
GH SWRGXUH GH ® YDBXU GXWDE®! HW GH SWSDWHU DYHF OFIGW HW H LJHQFH ®V

WDQVIRLP DARQV ¢ YHQWU



(GIVAXU ' LWHPARQ GH @ 5 HRKHUKH " WHPARQ GH @ SHKHIKH HW GH QQORYDURQ
HWGH QQQRYDMRQ GH %HLI HU/ HYLDX@V 5DSSRUNV GH  SHRAKHUAKH ,QQRYDMRQ
&RP W «GLYRUDO 0 XWDSKD' HUDV <HDUERRN %D HU/ HYLDXQV
' HVIQ * D- @ %DXGU

k %W HU/ HYLDX@®V) UHHSIN



<($5%2 2. SHAKHIAKH , QQRYDUWRQ

%HIHI/ HMDXOV

' IWHPNRQ GH @ 5HKHAKH HAGH QQQRYDWRQ 7HRKQRBRI LT XH
UKH-HDQ 5RWEQG
/ DE2 JH

Z77Z UHVHDUFEK EO FRP




